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5 Vimarseya Poorva Paschima

Dr. Sannabasanagouda G. Dollegoudgy Patj)

Can anybody keep quite without responding to one's own surroundings? Perhqpg.
the answer would be no, nobody would be happy unless he or she shares it with 80meqne
or the other. People wish to share their opinions, communicate it with each other, whey,
considered from this angle, all those who engage in such activities are critic
general sense, is broad-based; it can also be a criticism, if someone, who has a passion for
food and a taste for eating, makes remarks such as- this food does not taste well; it is toq
sour; this curry is too salt 7 it is really mouth-watering stuff...ete, This 1s a kind of g
commentary on the art of determining the parameters of tastes. A healthy tongue knows
a perfect composition of tasty food, and it also knows whether the food tastes well op
spurious or distasteful. Similarly, a healthy mind, and a mind that is rich with experiences
can make judgment of different stages of life and also its different faces. It is also able to
determine which is right and which is not, which is beautiful and which j
can also make evaluation of something that pleases it with a right combination of several
features. When we speak with regard to literature, which 1s a definition of life, what

8. Criticism, i,

There are different stages like - in the first stage, we see a profuse growth of literature,
Dr .Sannabasanagouda G. Dollegoudar Patil, Principal , Sharanabasaveshwar Collegeof
Commerce, Gulbarga, Karnataka
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The Element of Indianness in Indjg,,
EngliSh Poetry

ﬁ‘?ﬁi Dr. s, g, MN

Abstract |
[ndian English poetry is gre

xwathn;o?‘;wmlconcmtoly shown, but it can be felt when we go through | I

Indianness is an integral part of most .of the poets, and it has.been exp

nd authenticity, the idioms, the images, the poets experience, language
easet;er lend a great amount of authenticity to the element of Indianness The Ry,
pt:f;r written jointly makes an attempt to present the element of Indiannesg Pre.,

B S, N

atly dominated by the element o”ndi.,mu"

dia in every facet of its composition. g Q.M
™, e

One thing that is very common in all the Indian wri _.ﬁ

; E llSh poetry s &
::::mncid efforts to touch upon the finer sensibility of Indian culture and ethog.

Key words- Indianness, Language, Music, Form, Meaning, Style, lm‘M.l.
Meaning, Mode, Attitude and Vision, culture
The present paper written jointly makes an attempt to present the elemes #
Indianness traced out in Indian English poetry. In this paper we have not gone s
technical aspects of how the element of Indianness is used in prose and poetry, rather
honest attempt is made to trace it out across the Indian English poetry and present &«
a nutshell including its meaning, definition for our understanding. There has beea s
considerable debate over a period of time on the element of Indianness in Indian Englst
literature. In fact, Indian English is growing at a rapid speed as there are new wnis
emerging from almost every part of the country. Prof. Shrinivas Iyengar says Indus
writing in English is a novel experiment and all the writers aim at ‘to be Indian in thought
andfeehng and emotion and experience, yet also to court the graces and submit o &5
discipline of English for expression.’ It is another aspect whether all of them can stasd®
the same pedestal. The composite culture of India has given a further impetus to
growing Indian English literature. No doubt there are quite a few of them ﬂ#

numbers
versl e

g I T ST TR T SRt ey

ing. Owing to a bulk of literature being produced every year by se
;ﬂte{n. it has become incr_easingly difficult to record their eontribuﬁﬂf‘!n.d a
mm"y “‘:, c_hl:ODOIOgl.cally in the present history of Indian EIIBM ..
Ihe’in" ﬁdft'ﬂ:’ﬂnt writers from north, south, east and west. One t
Indnnwadtum e m is the:'r concentrated efforts to touch upon tt
eme, Hore both met:ga: It is also moulding our culture as it 18 b
from the other T‘W; hteratl:xre are the winners, as each of them
: are complimentary to each other. The rich he

Dr.&&non.md" ¢ .
& +Principal, Shuranabusaveshwar College of Commerce, Gulbars®
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Tryst with Mahadasoha

Tryst with Mahadasoha

Dr.S.G.Dollezoudn

Mrs, Shakunta]a B

pe— T T ———

: is is made by me on the book Appaji’s Tryg with
13 thn}s pa{\)]ir rél]itgeiz?glginglfe’:l:h:n service, Serv.ice to humanity is s?nvice to God. /
j;‘{:thar(:isitx)ulltlj'principle of Dasoha philosophy is rendering of Mghadﬂsc‘)hﬁ‘ ]Dasa-.Aha‘m'.l
which literally means ‘T am the servant’. This is the unique an “"Pi;l a (f contnbutwn,d
made by Veerashaiva mystics of the eleventh and twelfth century o Kaxr?ataka to the
realm of mysticism. Here the initiate becomes the lgwest of the lowly,.breakmg the barri. |
ers of caste and creed, rank and position, so that with absolute aboh'tnor} of ego, he or ghe f
becomes identified with every living being—a condition of un.wersahzat.lon of ones?]f and J
of cosmic at ~hominess. In Dasoha the onus is entirely on doing, on action, on ong 8 total
involvement in compassion. It was again in the eighteenth century that Poojya Shyif
Sharanabasaweshwara and Poojya Shri Doddappa Appa further expounded Maha
Dasoha. According to Dr. Sharanabasawappa Appa, Dasoha is extended to the field of g
education, it, just being a mere means to livelihood, must be harnessed to the se
man in the true spirit of Kayaka and Dasoha. Dr. Sharanabasawappa Appa inst
alizes the Dasoha Philosophy in the vision of the
lence in service as reflected in these words. “No
vice to humanity is service to God”. Here educati
many challenges. Students are made to think In
Independently, Live Independently to face the
family, but also the whole Nation — Mankin

rvice of y
itution-
Sangha that endeavors to attain excel-
Religion is greater than service and ser-
on 1s offered to the students, to overcome 1
dependently, Write Independently, Speak M
challenges in the life to serve, not only hism
d. “Teaching and learning for the sake of
earning not only for the sake of livelihood y
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Dr. Sannabasanagouda G. Dollegoudar Patil

Thiﬂ is a translation of an article of Parama Pujya Dr. Sharanabasawappa Appa

Mahadasoha Peethadhipathigalu

Sharanabasveshwara Samsthana Kalburagi, which appeared in DasohaJnana Ratna
patrike

There are several religions in the world. Each religion might be having a sub-name
or names of its own. Similarly, Veerashaivism too has several names. We can cite the
names like Veerashiva, Lingayath, Banajiga, Reddy Lingayath, Ganiga Lingayath etc.
When I was heading the Veerashaiva Mahasabha, as its President, I made efforts to
bring all of them under one umbrella and unite them. I also tried to address them, as
‘Lingadaris’.

I do not have a definite answer for questions like “Who was responsible in conceiv-
ing the idea of the art of Cooking?” In the formative days man used to live by consuming
the roots and herbs. Later on, he began to have his permanent habitation in a single
place and also learnt the art of growing crops and eating baked/steamed foods. Thus, the
art of cooking was evolved naturally. Similarly, the Veerashaivism/Lingayathism has no
its own founder. It has been ever expanding and growing along with the human being.
When we look at the religion of Veerashaivism/Lingayathism against this background, it
also grew up naturally and further without the help of an individual. Therefore it is not
areligion founded by an individual. There is a greater scope for change in those religions
that have evolyed naturally in course of time. The religions are not stagnant waters,
tather they are like running rivers eternally, and they are subject to change every day.
éshigé;ﬁﬁoﬁé'?tﬁﬂkef Lenin says in his book, “There is no any distinction among

S lving in Southern India, there is an equality that is deeply rootcd.” We can

¥ ali lwoe 3o |
agoug t G. Dollegoudar Patil, Principal, Sharanabasaveshwar College of Commerce,
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SCHEME OF COMPOSITION OF SUNYA SAMPADANE
Dr. Sannabasanagouda G. Dollegoudar

Principal
4 Sharanabasavehswar College of Arts, Gulbaraga, Karnataka

Efforts are made to give meaning to the true existence of human life, especially
% by the Veerashaiva mystics which is very well reflected in Sunya Sampadane- the book
i\ that all the Veerashaivas love reverentially and hold to their chest and practice its
tenets. Sunya Sampadane, being the quintessence of Veerashaivism, is the beckoning
light for the scholars. It throws light on exciting mysterious lives of many Veerashaiva
Sharanas. Sunya Sampadane is the great work of spirituality, which unravels the path
. of Karma, Jnana and Bhakti.

In all there are 21 lessons in Sunya Sampadane compiled by Goluru
Siddaveerannodeya. In the first lesson, we come across the meeting between
Allamprabhu and his Guru Animishayogi and grace bestowed upon Allamaprabhu by
his teacher. In case of the other three Sunya Sampadanas compiled by other three
writers, this sequence is being followed. But there are some differences among the
compilers of Sunya Sampadanas with regard to the life history of Allamprabhu, and
necessary changes have been made by them as deemed to be fit for their scheme of
compilation. Siddaveerannodeya has introduced a new episode of Guggayya, which was
not included in the earlier Sunya Sampadanas.

When we look at all the four compilations, we learn from them some differences
in the introduction of the episodes. For instance in the first Sunya Sampadane composed
by Shivaganaprasadi Mahadevayya, we come across the Sampadane of Muktayakka
soon after the episode of Animishayogi. Later on, Siddharama’s episode continues.
After exchange of dialogues between Allamprabhu and Siddharama, Allamprabhu takes
Siddharama to Kalyana. Till the episode of Marulashankaradeva the sequence followed
by Siddavirannodeya continues here. So Siddavirannodeya has followed the sequence
followed by Shivaganaprasadi, another complier. After the Sampadane of
Marulashankaradeva, there is some difference in the series of Vachanas and scenes
In both these Sampadanes.

~ But Gummalapurada Siddalingayathi has faithfully followed the sequence of
Shivaganaprasadi. But Siddavirannodeya has made in this context a drastic change.
The Basaveshwara Sampadane and Prabhudevara Poojasthithi are the two divisions
made by Siddavirannodeya, which appear more or less together soon after
Mmlgshankmadéva’s Sampadane in Shivaganaprasdi’s compilations. Then the
W'Sﬁd?'; of Madiwalayya and Siddharama come respectively. Though there are many
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Dr. Sannabasana

.

o one’s own surroundings? Perhay, 5"

ut responding t : f
1d be happy unless he or she Sh:ares it with BOMednéi' ¥
r opinions, communicate it with each other, when !
o engage in such activities are critics. Criticism
be a criticism, if someone, who has a passion

ks such as- this food does not taste well; it is tog

sour; this curry is too salty; it 1s really mouth-watering stuff...etc. This is a kind of
commentary on the art of determining the parameters of tastes. A healthy tongue know;
a perfect composition of tasty food, and it also knows whether the food tastes well op *
spurious or distasteful. Similarly, a healthy mind, and a mind that is rich with experiences *
can make judgment of different stages of life and also its different faces. It is also ableto *
determine which is right and which is not, which is beautiful and which is not. The mind L
can also make evaluation of something that pleases it with a right combination of several !
features. When we speak with regard to literature, which is a definition of life, what |
holds good while discussing about literature, also applies to discussing about a healthy
mind and a tongue that knows the true taste. They also come under the same preview of
criticism. Ll
Criticism is an honest effort of a talented scholar with a keen sense of perception
a benevolent heart, a critic relies on a given work of art and meditates over it, and th
makes a catalogue of its merits and demerits. After its due evaluation, the critic 1
right judgment. Criticism is always a bi-product of literature, which is found comr
abundance in a particular country or a language. Criticism follows literature, W
there is literature, criticism is there. So literature is always first and its criticis
next. Criticism becomes essential to find out the beauties deeply embedded in
that are found in abundance. Where is the need of criticism, if there is no liter.
in abundance? It is only after the rich growth of literature; the criticism follows
making its evaluation and bringing out its distinguished qualities. A

Can anybody keep quite witho
the answer would be no, nobody wou
or the other. People wish to share theil
considered from this angle, all those wh
general sense, 1s broad-based; it can also
food and a taste for eating, makes remar

There are different stages like - in the first stage, we see a profuse growth

Dr.Sannabasanagouda G. Dollegoudar Patil, Principal , Sharanabasaveshwar Colle
Commerce, Gulbarga, Karnataka .
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SPIRITUAL AUSTERITY OF
\LLADEVI AND AKKAMAHADEV]

PROF. SHAKUNTALA B.
Smt.V. G. Women’s college, Gulbarga

; A &
DR. SANNABASANAGOUDA G. DOLLEGOUDAR PATIL

Principal
Sharanabasavehswar College of Arts, Gulbaraga, Karnatz?ka

Head, Dept. of English,

Lalleshwari and Akkamahadevi being two polestars of Indian horizon of mysticism, hailing
one from north and the other from the south command our respect with reverence, and star;d out as
the most outstanding personalities in the socio-religious and mystical history of India. The mystics
truly dominate the scene across the country through centuries like a great magnetic power. Their
life, deeds and teachings have been a great source of inspiration to millions of people in Northern
and Southern India for the last several hundred years, and have not only influenced but also moulded

our lives.

The Kashmir mystic Lalladevi was known by different names like Lallamma, Lallayogeshwari,
Lalleshwari (1320-1392), and she was also known as Lalla, Lal Ded or “Lal Arifa™ In-fact she
was a Sufi saint. She is the creator of the mystic poetry called vatsun or Vakhs, literally it means
‘speech’. Known as Lal Vakhs, her verses are the earliest compositions in the Kashmiri language

“and are an important part in history of Kashmiri literature. Lalleshwari and her mystic poetry
continue to have a profound impact on the psyche of Kashmiri common man. “She left home at
twenty-four to take sanyas (renunciation) and become a disciple of the Shaivite guru Siddha Srikantha
(Sed Bayu). She continued the mystic tradition of Shaivism in Kashmir, which was known as Trika
before 1900. Lalleshwari was born in Pandrethan (ancient Puranadhisthana) some four and a half
mtles.%’tbﬂ)e southeast of Srinagar in a Kashmiri Pandit family.”1

- Sh was the follower of the then contemporary sect of Kashmir Shaivism. Th_ose who qo

a er directly but know her through her speeches. This fact is well known in Kashmir.

ssessed a unique personality; she always walked by casting away l.mer dress an_d 'had
eworldly life. She had enjoyed enough freedom by practicing spirituality and mysticism.

most important and distinct character that she possessed was that she .tnec'i for the
ng the two communities of Hinduism and Islamism. She could accomplish it b)" her
ver. these two distinct characteristics of hers, made her look different from the_devot:ona!

f th . jemporary sociéty- “One story recounts how, when Sheikh Nooruilldm }j:g::l(;

shi) was born, he wouldn’t feed from his mother. After three days, Lal De harrll] A

m herself. She said to the baby that, since he hadn’t been ashamed to be born, why s

to drink from his mother’s breast?”’2

i . ‘ ' 15 b
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SHADY IDEAS FOR ISLANDERS

Dr .Sannabasanagouda G. Dollegoudar Patil
Prof. Shakuntala B.

\ In this paper we have made an attempt to give perhaps some of the hither to un-

| trodden paths of thoughts. The present study is purely based on library references and

| Jiterature available on island tourism and tourism in general. Though, some scanty
references are made to statistical data, and some ideas perhaps appear to be quite
unfamiliar and impracticable to readers, as they are mostly fictional and inferential in
nature. Today, Islands across the world are undergoing the multi-pronged developmental
phases. Creation of adequate infrastructure in islands for tourists is high on priority
across the globe by most of the governments. Modernisation of the tranquil locations and
not spoiling their natural ambience, and retaining their scenic beauty in islands along
with economic empowerment of the people of island are subjected to the scrutiny in the
present paper. As most of Indian islands have a very fragile environment inhabited by
traditional society, pulling their life with a marginal economy. Obviously they depend
upon mainland for all their major needs. The government of India has undertaken several
developmental activities in most of the islands including Andaman and Nicobar and
Lakshadweep, these islands are harvesting the fruits of such developments, especially in
tourism. The present paper, in a small way, is just an attempt to draw some of the contours
for island’s developments.

KEYWORDS

Tourism, economy, island, development, multipronged strategy, culture, environment

INTRODUCTION:

Tourism can be defined as an act of travel for the purpose of recreation, and the
provision of services for this act. It is a service industry, comprising a number of tangible

Dr.Sannabasanagouda G. Dollegoudar Patil, Principal, Sharanabasaveshwar College of

Commerce, Gulbarga, Karnataka
Prof. Shakuntala B, , Dept. of English, Smt. V.G. Degree College for Women, Gulbarga, Karnataka
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Charting of Benchmarking

Charting of Benchmarking

Dr. Sannabasanagouda G. DOllego ud:
Prof, Shak“:rtal‘ t;!,

“What good is an idea if it remains an idea? Try. Experiment. Iterate. Faj Try
Change the world” - Simon Sinek Y agaiy
“Whatever education a university or institutes of higher education j imparts, i \/
achieve the global level of benchmarking given the vastness and dlvel Mugt d
global village we live in today” — Narendra Modi ISity of
Introduction: In this paper an endeavor is made to take g Panoramic yig,
benchmarking and is reflected upon the concept of benchmarking in general, Eﬁ'ortg of
also made to apply it in our day today life, from an individual’s life at micro leveltoan |
institution at macro level. It should be borne in our mind that excellence knows ng |
of comparison. Excellence is something that stands apart from the rest wher
springs from. Subjectively speaking it cannot be measured by any yard_st :

model for others to emulate. It is said that pthosophmally man has been,e.v,p
different processes and stages and has reached the present stage from what he

thrive consciously to refine from their ruggedness, to upgrade and d
embedded in them so that it can be recognized as a benchmarking.

Coming to the meaning and scope of benchmarking, it i'sex’p res

organization to those of another, by bringing an external foc s t
functions, or operations (Kempner 1993). The goal of be‘nc"

and cost of internal activities, and to help identify whexe
may reside. Benchmarking is analogous to the human
described as a method of teaching an mst1tutlon how

Dr.Sannabasanagouda G. Dollegoudar Pq@],y; f' cif
Gulbaraga
Prof. Shaknntala ‘B.,H.0.D., Dept. of Engli

iy e e

2 Chalukalom
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yarnashramaas after Vachana Movement

Varnashramaas after Vachana Movement
Dr.Sannabasanagouda G. Dollegoudar,

The history of India is quite fascinating as it has a fusion of many cultures, and thus
itis a boiling pot of many religions too. [ndia is inhibited by people of many religions and
faiths. Among them Aryans and Dravidians are the two mainstream communities that
were very predominant in the early period on the Indian subcontinent. It is also believed
that originally Dravidians inhabited the northern part of India, but after the advent of
the Aryans they were forced to flee from north and settle down in south India. In south
India the Dravidian languages like Kannada, Tamil, Telagu and Malayalam are very
prominent. It is being estimated that nearly 28% of the Dravidians live in the states like
Karnataka, Andra Pradesh, Tamil Nadu and Kerala, where as the majority of the Aryans
comprising the remaining 72% live in northern India. The difference in the origin of
these languages is the reason of the different south and north Indian accents. However
we have scanty information available about the Dravidian people in India, who used to

reside in the country before the Aryans invaded the northern India from Iran and southern
Russia.

The word Aryans means noble or noble one, it is also a name given to the northern
India where the Indo Aryan culture was based. “Initially the term was used as a national
name to designate those who worshipped the Vedic deities especially Indra and followed
Vedic culture (e.g. performance of sacrifice Yajna).” Further, let us see the background of
Aryans and their culture in brief “The term “Aryan” came to be used as the term for the
newly-discovered Indo-European languages, and, by extension, the original speakers of
those languages. In the 19th century, “language” was considered a property of “ethnicity”,
and thug the speakers of the Indo-Iranian or Indo-European languages came to be called
the “Aryan race”, as contradistinguished from what came to be called the “Semitic race”.
By the late 19th century, among some people, the notions of an “Aryan race” became

ﬂmly linked to Nordicism, which posited Northern European racial superiority over all
: peoples, -

_ 'On the other hand Dravidians are native speakers of many of the Dravidian
_ "Buages of south Asia. “There are around 220 million native speakers of Dravidian

: g -ﬂinn.balmxoudl G. Dollegoudar, Principal, Sharanabasaveshwar College of Commerce,

..\'“. ra
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SHADY IDEAS FOR ISLANDERS

Dr .Sannabasanagouda G. Dollegoudar Patil

Prof. Shakuntala B.

[n this paper we have made an attempt to give perhaps some of the hither to un-
. paths of thoughts. The present study is purely based on library references and
j“; available on island tourism and tourism in general. Though, some scanty
o nces are made to statistical data, and some ideas perhaps appear to be quite
# and impracticable to readers, as they are mostly fictional and inferential in
. Today, Islands across the world are undergoing the multi-pronged developmental
+ s Creation of adequate infrastructure in islands for tourists is high on priority
s the globe by most of the governments. Modernisation of the tranquil locations and
i ing their natural ambience, and retaining their scenic beauty in islands along
'éannom.ic empowerment of the people of island are subjected to the scrutiny in the
sent paper. As most of Indian islands have a very fragile environment inhabited by
maditional society, pulling their life with a marginal economy. Obviously they depend
son mainland for all their major needs. The government of India has undertaken several
evelopmental activities in most of the islands including Andaman and Nicobar and
g the fruits of such developments, especially in
is just an attempt to draw some of the contours

s
milla

akshadweep, these islands are harvestin
" sm. The present paper, in a small way,
'sland’s developments.

1 Vv ORDS
m'fiﬂm, economy, island, development, multipronge
NTR DUCTION:

T .
_ ‘0urism can be defined as an act of travel for the purpose o

l'—’L-u N . i i .
0 of services for this act. It is a service industry, cOmprising

d strategy, culture, environment

f recreation, and the
a number of tangible

e nagouda G, Dollegoudar Patil, Principal, Sharanabasaveshwar College of

s, “alaB., Dept. of English, Smt. V.G. Degree College for Women, Gulbarga, Karnataka
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oLD PLAY HOUSE OF KAMALA Dag, |

o A FEMINISTIC PERSPECTIVE
M Prof. Shakuntala, B.
M4 Dr. S G. Dolle 0._2'»“17.& \ \
This joint paper makes an attempt to study Kamala Das’s Ti

' tive of feminism. It would t
o grr;gfse wullattl}i;ehl;xs‘f;\c is and what First Wave Fen
akﬁgv:vtlgt Second Wave Feminism is. Its b'rief unders!:an
sorve us better in estimating Kamala Das’s poetry. Flrst
know feminism, “Feminism is a range of political n
ideologies and social movements that share a comm
define, establish, and achieve equal political, economi
rsonal, and social rights for women.[1][2] Tlus incluc
to establish equal opportunities for women in edu
employment. A feminist advocates or supports the
equality of women.[3] Feminist movements ?mve campaigne
continue to campaign for women's rights, including t
vote, to hold public office, to work, to earn fair wages ¢
pay, to own property, to receive education, to enter cont
have equal rights within marriage, and to have matern
Feminists have also worked to promote bodily
integrity, and to protect women and girls from raj
harassment, and domestic violence.[4]” Now let us kr
weave and second weave feminism, “First Wave Femin
Treatment of Women In this early stage of fe Titic
consider male novelists' demeaning treat
of female characters. First wave feminis
like Marry Ellman's Thinking About Wo #
i Prof. Shakuntala. B is Associate Prof

Women affiliated to Karnataka Stat
Karnataka. Also, she has done exts

Kannada literature,
The Literary Voy:




The numb street envirening me uhates,

Long, lean In prolound berel, mevrming mojestie
A woman passed, in rhythmie swing

Elevating appeal and flouncing.

Aglle and noble, with her slatuesque limb
Mo, | drank ensnarling as an extravagon
From her penelrating eyes,

livid sky from where tornade springs

The tenderness that fascinates

and the pleasure which murders.

A sudden lighting ~subsequently the night!
Fugitive beauty,

Of whose glance made me revive sudden
Shan't | see again in the eternity?

Somewhere else, far away from the mundane world!
Too late! Never perhaps!

As | ignore, from where you flee, you don't know
Where | go,

O you, whom | adored, O you who knew !

- Charles Baudelaire
- Translated by Arka Bhattacharya
Lecturer, Savitri Girls College, Kolkata
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This festschriftin honour of Dr C. R, Yaravintelimath offers an eclectic set
of essays on translation theory and practice. Translation holds a central place in
literary traditions of major Indian languages. Many of them have their origin in
iconic translations of Sanskrit classics like the Mahabharata and the Ramayana.
Considering the centrality of the question of translation to our culture, history,
literature and the contemporary society, the volume offered as the festschrift to a
dedicated teacher of literature is most befitting the purpose. | am sure it will bring
to its scholarly readers a wide-spectrum of ideas, concepts, experience and
response and provide a stimulus for the much needed further work in the already
rapidly developing field.

G. N. Devy

Prof. C. R. Yeravintelimath is a reputed scholar, a popular teacher of
English, and a successful translator. Appropriately, the festschrift to honour himis
on translation ~theory and practice. The 43 essays in this collection are written by
such well-known scholar-translators as Dr. G, S. Amur, Dr. Vaidya, and Dr. G. N.
Devy. This collection is notable for its varied concerns and views on the bilingual
activity called 'Translation,' focused on translating from Indian languages into
English.  The essays in the collection deal with the special problems the
translator faces while translating different forms of writing like poetry, fiction,
science texts, and oral epics. It is a major text every Indian translator needs to
have on his table, and | heartily congratulate both Prof. Yeravintelimath and the
editor, Dr. Mallikarjun Patil, on successfully completing a challenging project.

Dr C. N. Ramachandran

This volume of essays in honour of Prof. C. R. Yaravintelimath is a fitting
tribute to his work in different fields such as literary theory and translation. It
contains essays by major practioners and theoreticians in the area of translation
such as Prof G.S. Amur, Prof C.N. Ramachandran, Prof Chandrashekhar Patil,
Prof C.N. Srinath and Prof G. N. Devy. The essays are on a wide ranging number
of topics from colonial translation practices to analysis of translated texts from
Indian languages. The volume should be of interest to all students and scholars.

Dr Rajendra Chenni

Mallikarjun Patil, the editor of the book, is a senior Professor of English
and former Registrar, Karnatak University, Dharwad. He is a well-known
academician and creative writer in both Kannada and English. His novel Under
the Mango Tree (2009) is made into a film and prescribed as a textbook for
university students.
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Princi '

Introduction

In this paper, pres
in the National Semi

osented at Sri Sarvajna Colle.ge of Educatiop, Bangalore
nar, on Ethical and Efﬁc1encil', Lfadirsénp %uﬂlities

e A nt, attempts are made to study about the
in Inst;t-u u;-:?tls gﬁ;ﬁlgﬁ’?}?e bedrock of ethical values. All those who are
leader}ie]ip of affairs be it Directors, Principals, CEO’s, Corporate Tycoons,
at th: f !I!)le ts. and Teachers, haveto deal with their workers, associates
:Ixfg e?noployepes.‘ No doubt that most of tht? employeets_a.re productiYe, yet
a few do not fall in this category, balancing all ac_:t1v1t1es and taking al]
together is the seminal task of a leader.A leader is someone Oth.er's loo.k |
for and at him for all their needs. Perseverance.should prevail in his
personality just as it did miracles in the personality Nelson Mandela.

Leadership is mostly misconstrued to be a title or a designation. But
that is not the case, It's about impact, influence and inspiration thatitfa' :
leader can cast on his fellow colleagues or workers. The impact not only
involves getting results but also deeply delves into it, further to say,

change agents and they steer the s]sn in
greater heights. The exceptional les
ahead. A leader tries to master the




Ethical and Efficient Leadership
Qualities in Institutional Development
B.P. Madhumathi

Teachers are the pioneers in the transmission of knowledge, skills and values. Bringing

about the quality among teachers is significantly associated with the development of the
institution and the quality of education in general.

In this developmental process, codes of ethics and leadership qualities for the teachers
in numerous disciplines have taken on significant position in recent years. Establishing
a code of ethics and developing efficient leadership qualities is now the call of the hour.
The code of ethics must encompass not only those professional behaviors essential to
the organization but also personal behaviors because of their potential impact on one's
leadership capacity. The personal code of ethics must reflect the person's world view,
which is essential in determining the core values such as wisdom, vision, character,
communication, service, work ethics, learning and commitment.

In the modem age, ethical and efficient leaders are an enabling force, helping people
and organization to perform and develop so that the needs and aims of the organization
are achieved. Effective leadership does not necessarily require great technical or

intellectual capacity but requires attitudes and behaviors which characterizes and
relates to humanity.

Keeping these considerations, the publication titled “Ethical and Efficient Leadership
Qualities in Institutional Development” is brought as a knowledge source shared by
many ina unique way,

Contents: Technical Sessions; Qualitative Leadership among Leaders; Ethics in
Leadership and Education; Organizational Culture and Teacher Education; Strategic
Planning for Institutional Development and its Best Practices; Institutional Heads and
Sustainable Development on Organisational Climate; Development, Integration and
Deployment of Technology in Development of Leadership Qualities.

Dr. B.P. Madhumathi, principal Sri Sarvajna College of Education, Bangalore is a
highly experienced teacher educator who has served this discipline as a' principakor
nearly 15years and successfully rendering service till date. She had been an Academic
Council member of Bangalore University and is the Chairperson for Curriculum
construction of Content cum Pedagogy of Teaching Commerce and Language across
the Curriculum for two year B.Ed. course. She is a member of various bodies in the
Department of Education, Bangalore University, Bangalore. She is a dynamic, focused
and motivating leader who believes in perfection.
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Who am I?

Nothing

But the silence in each pause
The untraveled road

With no footprints

No leads

The heartbeat of an infant
Fast and restless

The breeze by the sea shore
Salty yet incomplete

The broken bridge Between lust and love
The wrinkle

Holding an unsaid story

The attic With tin trunks

Of creaky secrets

The saliva And it’s sticky truth
The goose bumps

And it’s reasons

| am her, she

Anything butit’

The disregarded axiom
Misinterpreted mathematics

Less understood grammar
The under-estimated woman.

_- Poornima Laxmeshwar
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Financial Inclusion and Socio-Economic
Development

Dr.Dasharath Mehtry
Introduction

India is a country of villages containing more than § lakh villages and 68 percent
(83 crore) of its population lives in these villages. It has no or meagre access to banking
services.! Even after 68 years of independence the people are not able to meet the daily
consumption needs of food. There is acute scarcity of shelter,
facilities, sanitation etc. The development of a country is impossible without bringing
them into the main stream of growth. Financial inclusion is an important weapon to

uplift this mass populace towards the pinnacle of better standard of living and economic
development.

clothing, education, health

At present, the notion of financial inclusion is merely having an account and
accumulating the savings of the common people. But internationally, the concept is viewed
differently in a broader perspective. Financial inclusion or inclusive financing means
the delivery of loan at affordable costs to disadvantaged people and low-income segments
of the society. ‘Financial Inclusion’ should offer access to a range of financial services
including savings, withdrawal, long and short term credit, insurance, investments,
pensions, mortgages, money transfers, incentives, subsidies, financial literacy, debit and
credit card facilities ete., at a minimum cost. Then only the deprived people will be able

to access the facilities and become the part of economic development and contribute towards
the economic growth.

Review of Literature

Many researchers have studied and published articles on Financial Inclusion
which valid

here:

in
suggestions are put forth. A review of the relevant literature is presented

¢ SrY.V Reddy the Former Governor, Reserve Bank of India in the annual
policy statement presented in April 2005 had exp
exclusion of vast sections of the population from the formal financial system,
The RBI insisted on the banks with a view to achieving greater financial inclusion
to make available a basic “no-frills” banking account?.

ressed deep concern on the

Dr.Dasharath Mehtry, Asst. Professor of Economics, Sharnbasveshwar College of Commerce, Kalaburagi
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4  Nobel laureate Mohammag Yunus founde
has said that microfinance i
covered by the forma] banki
microfinance banking licence
bring positive changes. A lega
institutions meant for poor
regulatory authority ig also es

#  According to HK. Pradhan, professor of finance and economics at Xavier School
of Management, Jamshedpur, considering the World Bank data, noted that only
35% of Indians have an account with a formal financial institution. This is 42%
in the case of men and 27% for women. Only 8% have debit cards and 2% credit
cards. It shows 65% of Indians are out of the institutional financing orbit*.

%  The Global Financial Inclusion database suggests that only 26% of female adults
in India have an account with a formal financial institution compared to 44% of
male adults (World Bank 2014). A Reserve Bank of India report indicates that
women’s credit outstanding from commerecial banks, accounts for only 5% of all
credit outstanding (RBI 2013) ‘

%  Credit Rating agency CRISIL, has a financial inclusion index called the Inclusix.

The all-India Inclusix score is 40.1 (which mean that about 40% of the country

has access to formal banking services). There are wide variations — from 62.2%

in the southern region to 28.6% in the eastern region®.

As observed by Dr. Yunus, Financial inclusion can empower ¢.<m.u the moonmmw.

person and bring about a dramatic change in his fate. Basic Emum&mjn 0

overcoming poverty is packed inside each poor person. All we :mmn._ Ssmo _MH.MM

help this person to unleash this energy and creativity.... Ou@.u_mg int mnﬂ.m@ .

where poverty will exist will be in the museums mﬁ.@ no _o.zmmu. in human mo_m.xz.W

With combined efforts of all the stake ro_.mwnm. viz., policy Eﬂwm_.m. H..m%:q A

banks, NGOs, MFIs and other similar entities, this can be made possible’.

r of Bangladesh’s Grameen Bank
India had been slow as the population was not
Mg System was huge. He stressed on giving
to NGOs engaged in micro-credit which would
I framework has to be created for the financial

and a dedicated and specialised microfinance
sential®,

-,
o

Present Position : e
The review of literature scanned above illustrates that the WnoMmM to M%ﬂ Mﬂ“.._“ﬂww
to the deprived sections of the community is too far. The mw_. . _.N.n ”“U R o
% of Indians have an account with a formal financial institu : Em i)
o AP d 27% for women. The people who are away from the blanke . .
wrm om,.wm o Em..n iy =wmm landless labourers, marginal mm.anum. self employe uﬁmou ;
Eﬂcmshu EmM:WEMNMEHEEng women, senior citizens, socially excluded groups etc.
urban slum dw ; )

al exclusion are lack of awareness, low income, illiteracy,

branch timings, lengthy procedures, inappropriate
common reasons for exclusion.

The various reasons for mnmun_r g
i e
social exclusion, lack of bank branches,

‘ mﬂm.m. mg‘ are
products, attitudes of the bank ere is an urgent need to bring this excluded mass

: hat th : ; :
This state of mqum _.Mﬂmwp—w ﬁmnnomm to financial services, namely Banking Savings &
to the main stream by p

.-&ﬁﬁ..?:n.mc; 73

—aciences - @ Vol. IIL
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Deposit Accounts Remittance, Credit, Insurance, Pension in an affordable Manner ¢,
achieve the goal of inclusive growth

As a part of inclusive growth The Reserve Bank of India permitted commercial by,
to make use of the services of Non-Governmental Organizations, Self Help Groups, Micry.
Finance Institutions. Non-Banking Financial Institutions and other civ;) Society
OrgRnizations as intermediaries for providing financial and banking services, These
intermediaries could be used as business facilitators or business carrespondentg by
commercial banks

Reserve Bank of India’s vision for 2020 is to open nearly 600 million new Customepy’
Accounts and channehze various services to them. The UPA government headed by
Dr Manamohan Singh aimed at providing one bank account to all adults of the age of 18
years at the end of 2016 as a part of inclusive growth. However, lack of vision of the stake
holders, illiteracy, low income. low savings and lack of bank branches in rura] areas
continue to be a roadblock to financial inclusion in the country and there 1s inadequate
legal and financial structure

As a campaign of Financial Inclusion on 15*August, 2014 India's Independence
Day, Prime Minister Sri. Narendra Modi announced a national mission of financial inclusion
called the Pradhan Mantri's Jan-Dhan Yojana, by 13 January 2016 over 20 Crore bank
Accounts were opened and Rs.30,108.45 Crore were deposited in these accounts. It was
not just the opening of accounts that persuaded people to the base camp set up by the
public sector banks. Every account holder will get a RuPay debit card, launched by the
Reserve Bank of India, accident insurance cover of Rs.1,00,000, life insurance coverage
of Rs. 30,000 for those opening accounts before January 26. No minimum balance required
easy transfer of money across India, beneficiaries of government schemes will get ._:.!....

benefit transfer in these Accounts, access to Pension and an overd
x raft f;
15 also available® ¥ B,

Financial Inclusion and Agriculture

- Chalukya Jounal of Social Sciences
—

“OVolLIll. @ lssue VI @ June 2016

Finuneia) Inclumisn and Boein Feonomu Developmen:
Labourers

In April 2005, monitors access to basie banking
he labor class that badly needed the financial

for their escalation As D
= : r Younus nghtly put
?q&nn_ Financial inclusion can empower even the poorest person ::;:r!:aa abhout a

dramatic change in his fate. At first *tep they need the financial literacy to utilize the
gervices at optimum level. It also helps them to save the hard-earned excess money in
(heir account to utilize it for the future needs, like children’s education. marriage and
other purposes. The Tendulkar committee report nuw_s:.:.m..b nai.::um:.. suggests that
an individual needs Rs. 27/day (R 32 in C Rangarajan ﬁoss_zaa. report)” in rural area
for their livelihood and in MGNREGA the minimum wage per day is Rs 224 in

Karnataka™, so n.:ww can save the hard-earned excess money in their account contributing
on their part for inclusive growth,

E:s:n;_ Inclusion ang Land Lows
Financial Inclusion ide, Instituted

,orvices 1o unbanked masses especially
qupport from the various stake holders

Financial Inclusion and Weaker Section of the Community

Financial inclusion is the key driver for the socio-economic development of the weaker
sections of the community. Weaker sections of the community especially, the Scheduled
Caste and Scheduled Tribe people need the support from the government Financial
inclusion helps them to get the benefits from the government under different schemes
such as old age pension, widow pension, disability pension, scholarships for their children,
etc., directly to their account. The SHG-Bank linkage program and expansion in the
mucro finance movement may results in formal financial network for millions of poor peaple.
The individual and group loan for SHGs help to get the credit facility to undertake petty
business, loan for animal husbandry, sheep breading, poultry farming etc. Credit facilities
at subsidized rate of interest and other incentives will encourage them to move forward.

Financial Inclusion and Women Empowerment

The premise ‘Planet 50-50 by 2030: Stand it Up for Gender Equality’ the Current
year theme of International Women Day," to become reality there is need for true
commitment by the side of men is in giving equal space for women. And that is possible r«
Financial empowerment which will herald Social and Political Empowerment. E
inclusion enables them to undertake self employment activities like food —-—dﬂnﬂhﬂ
catering, beauty parlors, browsing centers, ladies corners, readymade garments, :
stores annn.. it -Wouui_oﬂons habit of small savings and Fggnr.a-geg
facilities from the banks. Through SHGs they can undertake petty _:!uol collectively.
It becomes the additional source of income for them to meet their desired long term goals.

Financial inclusion and Urban Poor Sramem ol L f o
le residing in the . 3 tas,

Bﬁﬁﬂnﬁ mﬂmﬁgﬁngﬂiicﬂgg

within city limits, FESE?;EECEE%.
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arge number of people to come intg ¢,
. : e
e beneficiaries for various governmep,
dized rate, free health inSUran(
e

Financial inclusion will act like a boon to a |
main stream. Financial inclusion helps to find th

schemes like, housing facilities, credit facilities at. SUPSI .on enables a large
and various social security measures. The financial inclus1o B€ NUmbey ¢

shadow vendors like vegetables, fruits, chats, ice-creams et.c., in small tOWnS'and Cities ¢,
daily basis through recurring deDOSits

get credit facilities. It will also help them save on ‘
It also enables the construction workers in large cities to get their wages Fhfough thejy
savings account enabling them to save their hard earned money and use it Judlgiously-;
otherwise they unnecessarily spend their money in redundant gnd hgrmfu] hablts like
regular gambling, betting, consumption of cheap alcohol etc., which will jeopardize theip

economic and health condition.

Conclusion
The story of revolution in mobile expansion clearly proves that, people will voluntarily

come forward to utilise the services if they are provided at affordable cost at their dooy
step. It also shows that what is essential in any growth and expansion is awareness rising
about the product. Financial inclusion is a huge long term people project. It requires
concerted, dedicated, continuous team efforts, and passionate involvement by all stake
holders. It requires a major mindset change in every individual involved — the political
leadership, bureaucrats, financial institutions, regulators, NGOs/SHGs, the private sector
and the community leaders. It can be achieved by creating awareness at all levels through
Financial Literacy Centres, Business facilitators, Business Correspondents, Agents, Media
etc. At the same time utmost use of information technology in its full extent is emphasized

to accelerate the process of financial inclusion.
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¢ DOCTRINE OF DR. B R
moow%%cﬁm- AN ANALYSIS

Dr. Dasharath Zorﬁg

_=B.H.=MM~OHETV%E. A humanitarian and harbinger of social n.cm.o:ﬂm. People
call him as architect of Indian constitution, leader of ao,..qnz.o&am:. q.nmm: philosopher ang
by many more names. But, apart from this basically he is an mnozmszmﬁ. .&:Emarmn began
rrf E:Miq as an economist, by getting double doctorate mmm&mm In economics, one frop,
Colombia University in the United States and another from the London School of
Economics. Economic ideas of Dr. BR Ambedkar are still relevant to the present scenarig,
The economic views of Ambedkar covers the concepts of the problem of rupee, the water
and power policy, labour rights. land holdings. social security measures to the
downtrodden. formation of central bank. etc.

Dr. B R Ambedkar has made great contributions to the major economic debates during
those days. Ambedkar's first 42-page research article entitled ‘Administration and Finance
of the East India Company’ submitted to Columbia University in 1915 for the award of
Master of Economics degree offers a historical explanation of the administration and
finances of the East India Company and brings out economic and legal implications which
are against the imterest of Indians. In this dissertation Ambedkar criticises the East India
Company policy of utilising Indian revenue to the war expenses fought by them in other
countries without the prior permission from the parliament. Another important work of
Ambedkar was his Ph.D thesis submitted to Columbia University USA in 1917 entitled
“Provineial Finance in British India’ and was published in the book form in 1925. It covers
the concept of Centre-State Financial Relations in British India during the period

between1833 to 1921'. His analysis on public finance was highly praised in all over the

Chalukya Journal of Social Sciences- o Vol.V. e Issuel. @ June2017

Economic Doctrine of Dy

B.R. ..f:..?:fﬁm:_..
.. ook made him a great economist of (5 be
._._ﬁu ﬁO—wﬁ.V..

".nz:

An Analysis

riod ang
omic¢

shows hig aptitude 1n modelhng
yisio? af
pand Holding:

pr. B R Ambedkar is in favour of collective fay

st tion of land holding and cultivatiop of land
,~_m.m_:. rents is not going to solve the problem of lan
::”mmmm to unequal distribution of income and
It le

< and have-nots. The only radical solution to
ves ¢

pr. Ambedkar on Varioyg Facets of Econg
my

on

ming. In his view the une
nant with uncertain tenure
labourers and m
ealth ang increases t

ha ) ) : this pr
d collective farming or cooperative m:.ﬂ:sm. He also g
an

qual
s and
arginal farmers.
he gap between

alisation of land
uggested the made] of collective

by te
dless

oblem ig nation

_._:._ﬂ:un.
1. The state should nationalise the whole a

acquired into farms of standard size and let out the farms for cultivation t

group of families of the village as tenants. It is the responsibility of the ﬂ_MM ﬁm
supply necessary capital and other inputs. The cultivation of land should be as
a collective farm, it should be cultivated in accordance with rules and directions
issued by the government. The tenants should share the leftover produce among

themselves in the manner prescribed after the payment of charges levied on the
mmwB“

griculture land and divide the land so

2. The land should be let out to villages without any distinction of caste or creed

and in such a manner that there should be no landlord, no tenant, and no
landless labourer.

3. It should be the obligation of the State to finance the cultivation of the collective

farms by way of supply of water, animals, manure, seeds, and other inputs in
order to increase the agricultural output.

The State should be entitled, to levy the charges on the produce of the farm like
land revenue, a portion to pay the debenture holders; from land acquired, a
portion to pay for the use of capital goods supplied.

He also suggested the penalties against tenants, who break the no:&n.._o:m. of
tenancy by wilfully neglecting to make the best use of the means of nc_:és.os
offered by the State or otherwise work prejudicially to the scheme of the collective
farming?. o
The views of Ambedkar on land holding are very reasonable to create Em.mcsmwmaa
Pattern of society and to bridge the gap between haves and have-nots. But it S_Wm not
"mplemented by the government or any other agencies as assumed by Dr. ?:__waa ar, mm_.
aresult till now we are seeing the huge gap between rich and poor. Especia H..“_: Hnmm
o bottom 40 percent of people possess only 5 percent of the rural assets, while top

Percent of households possess 46 percent of total rural assets.
/f,’
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ic Doctrine of

Econom

—

boy who was denied to drink a glass of Wate
oy as .

) f ) the country’. If there 1s any person who
or :

r .
On Water and Powe . 3 3
‘No one has deliberatec

s E_m. 3
oter policy ; » Proiocts i 2 yeq
will prepare the water poucy purpose River Valley Projects in India, the Pery
e I ntroducing Multi Purp heb Ambedkar. Dr. Babasahe -
snt role 1 mw..w—ummm. eb / . . dld
prominen nnovatory Dr-

was none other than

b >Brm&§
p ¢ River Valley Projects and Large Dam ,_,m.nrzo_a
11t Purpos .

d Th ulti-pu i jectl m—.m.m .5
g _:.2. & ./.——oxjm. river a.n.__m,‘.. ﬁ—.c.__w cts _.E:; Hq:_—:ﬁ_.... O,.U_-uﬁ _e,cm U_.. .m. :
o ¥ X 1_:. _H‘~ ﬁnw many River a..m—:@.,q —.UH.O._QOHT. in India suc as n:::Qmw <m: )
.Parc&wm_. has outline A a h D

urpose river valley project in India, wrmrqm.Zm:wm

Project which is the first multip | Dam which is the longest dam in India,

ject, Hiraku
» River Valley project, Hira . .
e bedkar's opinion, the multipurpose river valley projects not Sl
~ In .,wh_: mnmcnﬁ_ by floods, it fulfils multiple purposes. It should Provide
with the problem caus y Hlool
irrigation, electricity and navigation.

I Da,

A maior initiative was taken by Dr. Babasaheb when he was member ms.n:mamm of
) _Sa_a er during 1942-46 to take concrete steps to see that the Bhakra Nangy|
WMMW wﬁuﬂw—m mmwu._.m be taken up on priority. An wxnm? from Em.caﬂma States Bureay of
Reclamation in 1944 was invited, who after examining the mmm.m.grﬂw report umncﬂu...muamn
that the dam site was suitable for the construction of a amB.iF: maximum reservoir leve]
at 487.68m and suggested further exploration for foundation and abutments. This work

was carried out during 1945-46, while Dr. Babasaheb was the Member of Irrigation of
the Viceroy's Council®.

Dr. Ambedkar's views on water use are of many folds. By constructing multipurpose
river valley projects Ambedkar wanted to achieve multiple objectives such as flood control,
power generation, navigation, fisheries, drinking water, tourism etc., along with irrigation
by a single project. But after independence also the Indian government has not taken
concrete steps to foster the process of multy
result still 64 percent of our cultivable land is depend on rainfall that is very uncertain,
irregular and scares leading to low productivity in Indian agriculture.

On Labour Rights
Dr. Ambedkar is regarded as the harbin
Labour Member of the Viceroy's K
Babasaheh framed many laws for |
of Ambedkar towards the |ah

ger of downtrodden. As a Labour leader and
xecutive Council between 1942 and H@Am..c_.,
abours in India. One of the major contributions

our class is reducti : rs to 8 hours
from 12 hours, on the 7th sess; uction of working hou

on of Indj i Delhi, on
27" November, 1942. He Introduced z._wb R Ganterence MINERE
m for workers

ar the shorter hours

idea of 8 hour work per day from 12
in India

purpose river valley projects in India asa |

—

Dr. Ambedkar has also org
Government, Employe
on labour problem
programmes.

pr. Ambedkar also framed many |
Mines Maternity Benefit Act,

. dkar- Ap Analysis
anised Tripartite
r and Employe
8, establishment of

Labour Confere
€ together to f
m:G_c.,ﬁ

nce to bring the
X the procedure in solving
ment exchanges and labour welfare

a
W

omen lahgyy welfare fund. W

| . . ‘ » Women and chil
_m:o:«. pr oﬁmnn_.o: mwr maternity benefit for women labour, equal mm y mon_.w : A
work irrespective of the sex ete, He said th St

at women shal] he
men.

Another major contribution of Dy Ambedkar tow
Recognition of Trade Unions, On 8 November, 194
Unions (Amendment) Bill for compulsory recq
had compelled an employer t recogn

paid same wages as

ards labour is Compulsory
.w.rm brought the Indian Trade
: gnition of trade unions, The Bill
1se a trade union®.

On Problem of Rupee

Dr. Ambedkar analysed very thoroughly the problem of Indian currency from 1800
to 1920 in his book entitled ‘The Problem of Rupee: Itg Origin and Its Solution’ by
considering various aspects like, from a double standard to silver standard. the silver
standard and the dislocation of its Parity, the silver standard and the evils of its instability,
towards gold standard, from gold standard to a gold exchange standard, stability of the
exchange standard and a return to the gold standard.

At that time there was a big debate all over the world on merits and demerits of Gold
Standard and Gold Exchange Standard. Dr. Ambedkar is in favour of Gold Standard
and he sharply differed with the idea of J M Keynes of Gold Exchange Standard. In his
opinion gold exchange standard gives greater liberty to the issuer of money to manipulate
the supply of money leading to the instability in the value of currency. He has made
detailed analysis on the problem of fluctuations in the value of rupee.

There was always a clash between the British administration and Indian business
people over the value of rupee. The Ambedkar argued that to help the British exporters
the government kept the exchange rate overvalued to sell more goods in India. The British
Bovernment appointed Royal Commission to look after the matter of exchange rate between
the rupee and pound. It tries to consider two distinct questions i.e., weather the rate of

exchange should be stabilize or leave it to the market forces and What should be the ratio
at which it should be stabilize.

B R Ambedkar vigorously recommended that the purchasing power of the rupee
should be stabilised and that it should be the foremost motto of central vmnr,om the country.
The n:nnzmﬂo: in the purchasing power of the rupee leads to .am<£:mﬂo: along with
increase ip inflation, which ultimately affects the common man in the country.

The British government wanted to maintain the mﬁm.n.Em.E.S of mun_”mum.m nrwn Lw
mmS::mEm for British exporters. But Ambedkar is in favour of limited devaluation orn e
TUpee, which helps both the competing groups. In view of Ambedkar a too sharp

a,.ém_:m:o: will harm the common people that lead to high inflation and reduce the real
/’l’llll’
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Ambedkar .aid that a limited devaluation would help the
Ambedkar s¢ i

wages of the earning class’. nd the interests of these two groups should b,

arning class
business class as well as the earning ¢
balanced A o . -
the money is creating one or the other problem in the economy. |y,
Since its inception the v o . o
Since its incep b+ hoard the good money to eliminate the bad money under gg|q
o | N .—O : 4 ] » 1 '} »
the earlier %M.". peoy sile accumulated the black money by adopting unethical economjg
st W pec g : " . pipsibnghiniy :
standenl .w_: " a_.u necessary that the authorities should take necessary steps to solye
Hence, it is necessar}

activities nment has demonetised the high value currency

roble rupee. The present gove : ‘.. .
the pr :E»ﬂ c”uf aﬂ money and to eliminate the counterfeit notes :#.; 1s Tm.no.:Em threat
e JE&:_ ~ ﬂ_(. a.. me.m_.imﬂ._,? But the act of demonetisation has partially failed to achieve
to the countries s mty.

. 1. it has not stopped the terrorist activities in the country and accumulation of black
its goal, 1 g :

money.

On Central Bank . ¢

After the First World War to respond to the economic S.ccE.mm mrmﬁ arises in the world
and in India the British government has appointed m@ﬁ Commission on Indian Oc.u...m:nw
and Finance. The commission recommended the setting up of Central w.mzr. of India. ds
formation of Central Bank of India was conceptualised as per :.:.w mc:war:mw. working
style and outlook presented by Dr. B R Ambedkar in his book titled ‘The Problem of
Rupee-its origin and its solution”. According to Dr. Ambedkar to look after the monetary
aspect country needs the central bank, especially the facet of value of rupee. The m,..hmmnwwso:m
given by Dr. Ambedkar to The Royal Commission on Indian Currency and Finance, on
the formation of central bank should take away the governments control on minting orm
currency, because, the government may misuse its power to issue more currency than its
necessity. He advocated for the constitution of a central bank to issue and manages

currency rather than vesting control for its management and supply in the government's
hands.

When we see the thoughts of Dr. Ambedkar with reference to present scenario we
feel embracing. The present government is snatching the autonomy of the central bank
by appointing a committee to take a decision on monetary policy. The central bank has
become the poppet of central government during the act of demonetisation. The government
has not conveyed a single message to the board of director of central bank before taking

such a historic decision of demonetisation that is the highest decision making body as far
as monetary aspect is concerned.

Concluding Remarks

Dr. Babasaheb Ambedkar as an economist highlighted his views on several aspects

of e i is vi . LI
conomics. His views on land holding are very noble but in practice it is not )
easy. Because, 3

e lamd ¢ Vumo_u? affection towards the property, stops them to give away
s s.mmo,ﬁ € _m?.mgq_m:” or to any other agency for collective farming. HEm
1l existence in United Russia and China but it has failed to achieve

||I|I|I|I|\|\l
Q_m_EQu_c:Em_cmm:n.m_ wn,_nnnnm-.z.c_.ﬁo_mm_._a_.o ._Eﬁmc:

Economic Docty

J— me of Dr_ B R Ambe
its goal due to lack of individug) re
collective work and sharing of the ﬁ“.
Valley are need of the hour t redy

But due to scarcity of capital, irre i of agriculture on rainfall.
om the government fl implementation and |
Wo? Zo%: o Bonth M”Mmm. are not executed. The projects like _..:rmmmrom_.nﬁw___.
led since, 1975. Th Hmmmo to West, The Ganga-Kaveri Yojana are getti
spoiled since, 0. The Kings and Mo : e getting
ghal emperors instead of .
alac const
Forts, Palaces and Monuments would have constructed the d to e
whole country would be under irrigatio ams to rivers the

. :- 1
labour rights and formation of centra] rmnﬁrm views Dr. Ambedkar on Rupee,

k are paramount.
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pr. B.R. Ambe

greater influence in house hold negotiations may
sllow her to secure more resources for her chil-

dren

# Indiais a deveioping country and facing
a problem of high population, family planning is
very important concept, educated mothers aver-

aging fewer children, can concentrate more atten-
tion on each child,

Conclusion:-

Higher education is one of the most import
means of empowering women with the
knowledge, skill and self confidence necessary to
participate fully in the development process.
“Empowerment means moving from a weak
position to execute a power. Higher education of
the women is the most powerfull tool of change
the women position in the society and very much
helpful for taking right decision and becoming
stronger part of the economy. Higher education
also brings education in inequalities and functions
as a means of improving their status within the
family.
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Prior to the discovery of money, the barter
system was in use to exchange goods for goods. It
has been used by the people during ancient period
to exchange goods and services for other goods
and services that they will not produce. During
those days the desires of the people are limited
and they were self-reliant. But as civilisation
advanced the desires of the people have
increased, resulting in an increase in dependency
on others. Hence, the system of exchange of goods
for goods became difficult to follow due to some
inbuilt difficulties like, co-incidence of wants,
measurement of value of the goods, indivisibility
of certain goods, difficulties in storing the value
of goods and the problems of deferred payment.
This necessitated the invention of a new thing to
act as medium of exchange and that was the
money.

During the earlier stages people used
different modes of money such as stone axe,
animal skins, salt, weapons, livestock and sacks of
cereal grain. Sometimes merely attractive items
such as cowry shells or beads were exchanged for
more useful commodities. After that precious
metal like iron, copper, bronze, silver and gold
coins were used as moneyl. Later on, the paper
currency was introduced in all most all the
countries as a medium of exchange to solve the
problems of earlier modes of currencies. In this
paper | tried to highlight the views of Dr. B R
Ambedkar related to the different forms of money
such as gold standard, silver standard, Gold
Exchange Standard and Paper Currencies Standard
and their values, causes and impact of changes in
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m.:m__ﬁmac.-mm“ m.c>w1umarm,. people call .:_3. as
social reformer, architect of Indian nozm:ﬁcm__oh,“
leader of downtrodden, great pl _8%_.:: ok I
many more names. But, apart from this basical’y
he is an economist. Ambedkar began his career as
an economist, by getting double doctorate degree
in economics one from Colombia University in the
United States and another from the London School
of Economics.

Dr. B R Ambedkar has made great
contributions to the major economic debates
during those days. Ambedkar's first 42-page
research article entitled ‘Administration and
Einance of the East India Company’ submitted as
the dissertation for award of MA Economics
degree to Columbia University in 19152. This
exposition offers a historical explanation of the
administration and finances of the East India
Company and brings out economic and legal
implications which are against the interest of
Indians. In this dissertation Ambedkar criticises
the East India Company policy of utilising Indian
revenue to the war expenses fought by them in
other countries without the prior permission from
the parliament. Another important work of
Ambedkar was his Ph.D thesis submitted to
Columbia University USA in 1917 entitled
‘Provincial Finance in British India’ and was
published in the book form in 1925. It covers the
e e i

: etween1833 to

19213. His analysis on public finance was highl
praised in all over the world. gy
Il i e encttuton
for every five years in | “. m._:u_._nm Commissions
suggested b nia is based on the idea

y the Dr. Ambedkar, | h

International recognition durin .5 as got
umnmn_a__ﬂ by the economist of Ecﬂn m“M“nM_”Hm.
suggeste at
B8 the permanent solution to the issues

relating to the centre-sta
bt i te relations with regarg

o-Iconomic Conditons in Indig
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013
Another doctoral thesis g
problem of Rupee: Its Origin and |ts g
submitted to London School of Econg
for the award of D.Sc. degree in econg
Later it was published in the book f
And its second edition was publisheq
book was on the History of Indian
ganking System. This book made
economist of that period and shows
in modelling economic policy. He 3
thoroughly the problem of Indian Currency f

: . ; rom
1800 to 1920 by considering various aspects [y
from a double standard to silver standard, the w__,_mk
standard and the dislocation of its Parity, 33:..“._
standard and the evils of its instability, towar,
gold standard, from gold standard tg 5 gold
exchange standard, stability of the exchange
standard and a return to the gold standarq,

At this juncture we get clarified the
concept of Gold Standard and Gold Exchange
Standard. A gold standard is a monetary system
which the standard economic unit of account js
based on a fixed quantity of gold. Under gold
standard a country's currency may be gold coin,
silver coin, metal coin or paper money has a value
directly linked to gold. With the gold standard,
countries agreed to convert paper money into a
fixed amount of gold. A country that uses the gold
standard sets a fixed price for gold and buys and
sells gold at that price®.

On the other hand the Gold Exchange
Standard is a monetary system under which the
value of a country's currency is kept at parity wih
another currency that is based on the gold standard
At that time there was a big debate all over the
world on merits and demerits of Gold mﬁm_._&&
and Gold Exchange Standard. Dr. Ambedkar i ¢
favour of Gold Standard and he sharply differed
with the idea of J M Keynes of Gold mxnzwanm
Standard. In his opinion gold exchange m.mam”c
gives greater liberty to the issuer of 3%2%
manipulate the supply of money |eading t© :
instability in the value of currency. He has q_”a
detailed analysis on the problem of fluctuat
in the value of rupee. 13
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-
to help the British exporters the mc,._m:,:dm:;mwﬁ

the exchange rate overvalued to sell more goods
in _:a_.,% The British government appainted Royal
commission to look after the matter of exchange
rate between _.:3 rupee and pound. It tries to
consider two distinct questions i.e., weather the
rate of exchange should be stabilize or leave it to
the market forces and What should be the ratio at
which it should be stabilize.

B R Ambedkar vigorously recommended
that the purchasing power of the rupee should be
stabilised and that it should be the foremost motto
of central bank of the country. The fluctuation in
the purchasing power of the rupee leads to
devaluation along with increase in inflation, which
ultimately affects the common man in the country.
The British government wanted to maintain the
existing rate of exchange that is favourable for
British exporters. But Ambedkar is in favour of
limited devaluation of the rupee, which helps both
the competing groups. In view of Ambedkar a too
sharp devaluation will harm the common people
that lead to high inflation and reduce the real
wages of the earning classé. Ambedkar said that a
limited devaluation would help the business class
as well as the earning class and the interests of
these two groups should be balanced.

After the First World War to respond to the
economic troubles that arises in the world and in
India the British government has appointed Royal
Commission on Indian Currency and Finance. The
commission recommended the setting up of
Central Bank of India. The formation of Central
Bank of India was conceptualised as per the
guidelines, working style and outlook presented
by Dr. B R Ambedkar in his hook titled ‘The Problem
of Rupee-its origin and its solution7. According to
Dr. Ambedkar to look after the monetary aspect
country needs the central bank, especially the facet
of value of rupee. The suggestions given by Dr.
Ambedkar to The Rayal Commission on Indian
Currency and Finance, on the formation of central
bank should take away the governments control
on minting the currency, because, the government
may misuse its power to issue mare currency than
its necessity. He advocated for the constitution of
a central bank to issue and manages currency rather
than vesting control for Its managementand supply

dkar i
kar thoughts on Socio-Economic Conditons in India

in the government’s hands

—— e -

Since its inception the money Is creating
one or the other problem in the economy. In the
earlier days people hoard the good money to
eliminate the bad money under gold standard. And
now people accumulated the black money by
adopting unethical economic activities. Hence, it
Is necessary; the authorities should take necessary
steps to solve the problem of rupee The present
government has demonetised the high value
currency to curtail the black money and to
eliminate the counterfeit notes that is becoming
threat to the countries sovereignty. But at what
extent it has solved the problem black money and
terrorism is yet to know.

Prakash Ambedkar the grandson of Dr B R
Ambedkar said the idea of Demonetisation of the
present government isin accordance with the what
Ambedkar has propounded way back in 1923 in his
book titled ‘Problem of Rupee: its origin and its
solution”. According to him Ambedkar
recommended the replacement of currency for
every 10 years to end the menace of hording of
rupee and checking inflation®.

The study by Shridhar Prabhu and Vinutha
Mallya highlights that the idea of Demonetisation
is not of Dr. B. R. Ambedkar. He never talked about
the demonetisation of rupee. According to them
there is no mention of demonetisation of rupee
by replacing currency every ten years, in his work,
The Problem of the Rupee: Its Origin and its
Solution, which was claimed by Prakash
Ambedkar®.

At this point in time, we can only say that
the mention of demonetisation in Ambedkar’s
work may or may not appear, but he documented
the history of legislative and administrative actions
in demonetising the two metal currencies i.e., gold
and silver which had prevailed in the past. Dr.
Ambedkar study concentrates on the problem of
rupee and its value. Ambedkar is in favour of
limited devaluation of the rupee, which helps both
the competing groups i.e., business class as well
a5 the working class. The too steep devaluation of
rupee may leads to inflation and that would reduce
the real wages of the earning class.

The Ambedkar's idea behind the
devaluation of rupee isto enhance the export from
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VIABILITY OF CASHLESS ECONOMY IN CONTEMPORARY INDIA

Dr. DasharathMehtry
{ssistant Professor of Economics, GodutaiDoddappaAppa Degre; College of Arts and Commerce for Women
Karnataka, '

Abstract

Among all inventions of human being the invention of money is of great importance. Now we can't imagine the
economy without the existence of money. But, the same money is responsible for the birth of several problems like
corruption, bribery, inequality, inflation, robbery, terrorism and other unethical economic activities. To come out from
these problems the government has demonetised the high value currency on 8" of November 2016 and emphasised 1o
introduce cashless economy. The objective behind the cashless economy is to erase the corruption. condense the 1ax
evasion, to stop the under invoice of production and over invoice of cost. and to monitor all rransactions made by the
people. Apart from benefiting the government it is also going to benefit common public. It saves the time and money of the
people. helps them to move freely without keeping larger money in their pockets with the threat of losing it. The government
has initiated the idea of financial inclusion through Jan DhanYojana. RBI has issued the licences 1o some private

players to start payment banks, to enable the people to make payment for their purchases and for several kinds of
services. These initiatives help to move towards cashless economy.

The implementation of cashless economy in India under present scenario is of a great challenge. The economy w ith
existence of vast unorganised sector, majority living in villages, lack of financial literacy. technical know-how,
infrastructural facilities like band-width, access to internet, cost of internet services. bank branches in rural area. supply of
POS machines to small shop keepers, transactions charges, availability of smart phones. fear of password hacking. wrong
fransaction to unknown accounts, etc. would become hurdles in going for cashless.

Keywords: 1. To consider the purpose for going cashless, 2. To analyse the modes of cashless transactions, 3. To
assess the extent of cashless transactions in the world, 4. To gauge the feasibility of cashless economy in India, 5. To
put forward necessary recommendation.

Introduction

Before the invention of money. the system of barter has been used by the people for centuries to exchange goods for
goods. People used this system to exchange goods and services for other goods and services that they didn’t produce. to
satisfy their wants. During those days the people were self-reliant with limited wants. But as civilisation proceeded the
- desires of the people have increased. resulting in an increase in dependency on others. Hence. the system of barter
became difficult to follow due to some inherent difficulties like. double co-incidence of wants. measurement of value
of the things. indivisibility of certain goods. difficulties in storing of goods and the problems of deferred payment.
This necessitated the invention of a new thing to act as medium of exchange and that was the money.

Among all inventions of human being the invention of money is of great importance. Now we can’t imagine the
economy without the existence of money. But, the same money is responsible for the birth of several problems like.
corruption, bribery. inequality. inflation. robbery. terrorism. poverty and becoming the mother of all unethical
economic activities. Hence, to come out from these problems the government has demonetised the high value currency
on 8" of November 2016 and emphasised to introduce cashless economy. Under this background the present paper
concentrates on the above keywords.

The Purpose

The government is trying hard to expand cashless economy with an intention to curtail unethical economic activities in
the country. The governments objectives behind the cashless economy is to erase the corruption. curb the black money,
condense the tax evasion, stop the under invoice of production and over invoice of cost. and to monitor all transactions
made by the people. It also helps to cut out the large costs involved in printing and transporting huge amounts of paper
money, simplifies logistics. along with protection from counterfeiting of notes that became the big threat to countries
security. Apart from benefiting the government it is also going to benefit common public in larger way. It saves the time and
money of the people that they need to use up for going physically and queuing up at banks. It also helps the people to move
freely from one place to another place without keeping larger amount in their pockets with the threat of losing it and theft. It
gives the freedom to transact whenever and wherever you want especially at the time of emergencies. It helps the people
getting small discount offered by banks and companies on digital payments. Another plus point is that you can pay the exact
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: . .(ing it back from commercial cslahll?hm'Cf}[\. ,““_ all “"‘”'-iu.rlum
amount without worrying about not having the change or g"u_mg‘. nending. It will also help while filing income 1ax retyr,
are on record, it will be very easy for people to keep lr"“",k of l.huyl‘ ‘?pds" s;u:‘s Manoj Nagpal, CEO, Outlook Asia ( apita ‘
and, in case of a scrutiny, people will find it easy to explain their Spencs =%
The Modes P, everal steps to promote digital transaction, A firgy
For promotion of cashless economy the government IS ldk-mg ” h Jan DhanYojana. In total 28.02 crore accoyp,
instance government has initiated the idea of financial inclusion throug ‘9‘15 croreRuPay debit card were issued 1, lht
were opened at the end of 15" March 2017 under this scheme_ a0d 31- rivate players Lo start payment hunkL
account holder to start cashless transaction”. RBI has issugd the licences [(; 5;321:65} Ola Money elc.. wcrc'slarlcd lhcis'
The Paytm, Im-Fesa, Oxigon, FrecCharge, Mobikwik, Jio Mor}ey. Aitr:‘f)r their é;lline purchases and for several kind«sr
payment banking operations. This enabled the people to make pa'ym-eﬂ' insurance premiums, loan payments e
of services like, Air, Train, Movie ticket booking, Bill payment, lax pdymer‘ll.'l. f Mobile Banking along with pri '
Almost all commercial banks have developed their own Apps to extend the fz_u:lllty 0 have fastened the installasi g
services of internet baking, debit card. credit card, cheques and demand drafts. Banks‘ dvcJ ders freel ;s‘()m l;)',n %
ATMs during the last two years; it is almost doubled and issued debit cards Lo all account “_’) ¥ to tg.ci} o -
have also installed Cash Deposit Machines, Passbook Printing Machines to provide better SL.FVI-(.C' s The L.usl(')rr,)crs:
and it also helped the banks to reduce their staff burden. Banks have also taken the steps to '."”e_‘l‘“c l " use ol POS
machines in commercial establishments and at petrol station for enabling the people to g0 cashless. (mver‘nr'ncm has
developed its own mobile App called BHIM to cnable the people to make the payment for online purchases and
services directly from their accounts without any charges. Another revolutionary digital payment system developed by
the government is UPI (Unified Payment Interface) for sending and receiving the money instantly to your account. One
need not to give their bank account details for the fund transfer through the UPI payment system. UPI 15 one of the
most advanced methods among all the digital payments and it is as easy as sending an SMS.Every user of the UPI apps
must have a unique ID. This unique ID is called as the Virtual Payment Address (VPA)". It is just ke an e-mail id. One just
remembers this id and mention while doing the transactions.

The Extent
When we go to assess the extent of cashless economy in the world with the advancement in technology during the decade ol

90°s and alter words the cashless transactions become popular in developed countries. The few developed countries achieved
remarkable growth in cashless transactions. Over 90% of consumer payments are made through cashless in advanced
countries like Sweden, Norway. Belgium. France, Canada and over 80% transactions are made via-cashless in USA. UK.
Australia. and Netherland®. Where as in India just 20 to 22% of consumer transactions are made through cashless modes. The
study conducted by Google and Boston Consulting Group shows that India’s digital payments industry will erow to $300
billion by 2020, and will account for 15 per cent of the country’s GDP and it will be ten times higher than the pl:;:sent volume
of transactions. The study says more than 50 per cent of India’s internet users will use digital payments by the year 2020. and
the top 100 million users will drive 70 per cent of the gross merchandise value (GMV) for these pavmen.ts. Aécording to the
report, India’s non-cash contribution in the consumer payments segment will double to 40 per cent b\ the year 2020°.

Presently, 116 crore mobiles subscribers are there in India and out of that 34 crore (29%) subscribers® use smart phones, and
by 2020 it may go up to 52%.° These revolutions in the use-of smart phone stimulate the cashless transaction and reduc.e the
physical use of money. It was estimated that by the year 2025 the extent of cashless transaction in India may go up to 60-

65%.” i

The Feasibility
The implementation of cashless economy in an underdeveloped country like, India, under present scenario is of t
challenge. The economy with existence of vast unorganised sector. predominance of agriculture. majority |iv'0 is o g“’grea
lack of functional literacy of majority people, lack of financial literacy, technical know-how. infrastructy j'f;g in villages.
broad band. band-width. access to internet, cost of internet services. number of bank branches in rural areerz‘f1 su;(;:;hg il)l(!;‘;

machines to small shop keepers, transaction charges, availability of smart phones, fear of password hackj
transaction to unknown accounts, fail to remember the password etc. would become hurdles in going for cashlic e Weong
SS.

When we critically analyse the issue of cashless economy. comparison of India with that of Sweden. Switze

which have more than 90 percent of their economy as cashless is not reasonable. Because, these are tl;e dev, lrland, Non‘:a’
and are far ahead of India in all respects. The size of population in these countries is too meagre. For exam |e o sy
ol Sweden is just 1/6" part of Karnataka's population. with 100 percent literacy. having per capital income zfe r-'gl:epl;)::lauw

ﬁ
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16,000 dollarss. Where as ours is an underdeveloped country of more than 130 crores population having all features ol
un;jcrdcvelupmenl like, mass poverty, illiteracy. unorganised sector, predominance of agriculture, rural background etc..
hence it is highly unscientific to compare it with these countries.

The issues of financial literacy and technical know-how are two important aspects for effective implcn.ncnlulin‘n 'u!' ‘lh‘C
programme Of cashless economy. But in a country like India where, 26 percent of people are educationally lllll“-ml\:
hov;eveli we look at functional \ll[el‘i'lC}', bey:or}d theqahlllly of putting a signature on paper. study by Osama M;.mlur :,hn.\..
close to 40% of our people are lunctlon'fllly illiterate”. As per the survey by S&P more lhan' 70 percent lndlaps fare badly l‘l'l
financial literacy and close to 76% Indian adults do not z;deql{alcly understand key financial concepts. As far as cnmpu'lL:
literacy is concerned only 6.5 percent of people arc_tamllmr wn'h computers and internet penetration in [ndia lhrough‘smd'l'
phone; and computers which stands at 30 p.ercenl of .thc p(?pulatlon h Hencg. !t is a very dl‘ﬁl.cl:ll-l task igr the f-:cunumy to ;_4')
cashless in near future.Some other issue.s 1!1volved in going cashless are mlrastrgctural facilities avallalbllc in the 'countr)‘i
Broadband penetration in the country 1s just 7 per_cent as per the TRAI Chairperson R S Sha\trma . Bugd\fldlh. ne
connectivity. cost of internet services are the matter of concern. The government needs to do a lot of work in this field to g0
for cashless.

Another threat involved in cashless transactions is password hacking. The password hackers are very smart; }v;ilh a small clue
they can extract the details of account and smartly take out the money from other’s account. In the month of Sept‘cmbgr 20[(?‘
nearly 32 lakh bank debit card passwords of prominent banks were hacked h» the hgckcrs. The Slau_: Bank of lndrc|15 /\.\13
Bank. HDFC. Yes Bank. and ICICI are the worst hit banks in this incident. It is the big threat to the digital economy "~ An
another matter of concern in online transfer is wrong transfer of money to unknown person. Any mistake in L:hnlermg the
account number leads to transfer of money to unknown account. The news published in Deccan Herald on 8 Dec_.20|()
wherein a customer in Baglkot purchased a TV from an electronic shop and used the mobile banking facility to transfer lh}‘
money". But. unfortunately. he entered the account number wrongly by a digit. and the money credited to unkpo_\yn women’s
aceount who is no more and her nominee stays in the US. Under such circumstances who will bear the responsibility?

The banks are preparing themselves to introduce transaction charges and some of them have already imposed. The countri;s
major bank SBI is planning to introduce minimum balance penalties. if this happens the poor people who depend on their
monthly salaries hardly have the surplus over their income. need to pay heavy penalties tor fault of others.

Conclusion

The effective implementation of cashless economy in the present scenario is an exigent task. All round effort are needed by
the government and different stakeholders and the people at great extent. For its successful implementation government need
to take several measures. The government should undertake the mass awareness programme on the line of Swatch Bharat
Abhiyan to convince the people about the benefits of cashless transactions and orient them about the technical aspects
involved in digital transaction by organising financial literacy and technical literacy programmes. Another important aspect
is. the government must restrict the banks and payment banks not to impose any transaction charges on digital payments.It
will discourage the people and commercial establishments to do cashless transactions. The banks and other agencies provide
large kind of incentives and cash backs to the people for digital transaction. The government must build infrastructural
facilities like extension of broad band facilities, Wi-Fi facilities in more places. internet at affordable cost. accessibility
without internet. etc.. that will stimulate the growth of cashless transactions. Government should give assurance to the people
that their money is safe and confiscate the fear of password hacking and losing of the money from the mind of the people by

taking standard security measures and stern punishment to the hackers. Then only the all efforts towards cashless economy
will give fruitful results.
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Socio-Economic Status of People in India-
An Overview

Dr. Dasharath Mehtry
Assistant Professor of Economics, Gulbarga

Introduction
Every individual wants to live healthy and happy life and it is the ultimate goal of

all human efforts. There is a direct relation between the level of income and quality of
life. When people are able to get modest level of income they can lead a comfortable
life. The definitive objective of economic development is to increase the standard of
living of the people and to achieve the welfare of the society. All efforts made by the
government to develop the economy and to increase the per capita incdme of the
people leads to increase in standard of living of the people. Increasing standard of
living of the people is nothing but increasing the choices of the people to lead a happy
life. When we put more choices in front of them and made it affordable, than we say
that the standard of living of the people has increased. The quality of life of the people
in developed countries is very high compared to underdeveloped countries. It is very
low in underdeveloped countries due to low level of income, low purchasing power

and lack of availability of goods and services.

The access to safe drinking water, required amount of calorie intake of food,
better housing condition, availability of health facilities, higher life expectancy, low
infant mortality and maternal mortality rate, reduced poverty, high level of literacy,
access to health insurance, social security measures efc., are the important indicators
of quality of life of people.

The government spending on social overheads increases the people access
towards these facilities and contributes to the economic development of a country. It is
confirmed in developed countries that the increase in literacy and health conditions of
the people impacted positively on the growth of their economy. Investing in human
capital by way of providing education, training, skill development, vocational
education, sanitation, immunisatio;w programmes and provision of health care faciliti.;,s

enhances the productivity of workforce and welfare of the masses.
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This paper assesses the living condilions of the people in India and the

important factors that influence on their living standards.

Objectives

1. To assess the living conditions of the people.

2. To explain the important indicators that depicts the socio- economic status.

3. To emphasize the government effort in uplifting the socio-economic status
of the people.

Methodology
The is paper is based on secondary data and bring out the role of government in

uplifting the quality of life of the people.
Indicators of Socio-Economic status of People in India:

Education:
In recent years the education, medicines, health facilities are considered as

basic minimum needs of the human being along with food, shelter and clothing.
People who are underprivileged of these facilities are living their life in deprived state.
In the gurukul system of education, the Brahmins and Kshatriya has got the privilege
of getting education. The down trodden people were deprived of this provision. After
independence, the constitution has provided equal opportunities in getting education
for all sections of the community. It has resolved to provide elementary education for
everyone. Article 45 of the constitution highlights the government's responsibility to
provide free and compulsory education for all children till the age of 14 years.
The D. S. Kothari Commission constituted in 1966 has emphasised the critical
relationship between education and economic growth. It has also stated that during
the next 20 years, expenditure on education shall be stepped upto 6 percent of GDP'.
But it was not implemented by any of the government's till today. The present
government has spent just 3 percent of its GDP for providing educational facilities in
2015-16.

The government is making all round efforts to universalize the education to get
rid of illiteracy altogether and to increase the Gross Enrolment Ratio to 100 percent at
elementary level. Upto certain extent it has achieved, but the dropout rate is very high.
At primary level (from I to IV) the dropout rate is 4.3 percent and it is 17.86 percent at
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secondary level (X). It shows that 18 percent of children are moving away from the
education till they reach the higher mmno:am:\u.

Along with the higher dropout rate, another important facet of concern in case of
elementary education is the quality of education. The quality of education imparted in
the elementary level of education is declining. According to Annual Status of
Education Report 2014 there is a sharp decline in the quality of education imparted to
the children in elementary education. The number of children in standard V who can
read a textbook of standard Il in government and private schools is 42.2 and 62.5
percent respectively, and the percentage of children who can do division in standard V
is 20.7 and 39.3 percent in government and private schools respectively in 2014°,

The quality of education determines the quality of human capital and its
productive capacity that leads to growth of the country. As reported in ‘India Today'
on 25 Jan 2016, In 2015, over 1,50,000 engineering students who completed their
graduation from 650 colleges are unemployable. There is a major skill gap in the
country, as 80 per cent of the engineering graduates are “unemployable”.
“Engineering has become the de-facto graduate degree for a large chunk of students
today. However, along with improving the education standards, it is typical that we
evolve our undergraduate programmes to make them more jobs centric," said Aspiring
Minds CTO Varun Aggarwal®.

When, this is the fate of engineering graduates, where does the students of
general degree stand? Our system of education is producing only degrees and not
the skills. It is not inculcating the necessary skills among the students that make the
students to stand on their own legs after completion of the degree. Instead of teaching

AT og
‘A’ for Apple, we ask the student to tell the words that starts with A’. Then only we

get alternative results and develop the creative thinking among the students.

Health: -
) i rable living
Living happy and healthy life is every one's desire. But due to mise

; ffer badly with
conditions and lack of knowledge about healthy life skills people su

ovide health facilties to
several diseases. It is the primary duty of the government 10 E_._ facilities at affordable
all its citizens. The government is also trying to provide e
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ilities. It is also argua .
these facilities g cially, for those who got the medical

ation to the students. Espe o _
i [ r

seats under government quota in govemment, private aided m:n__ private colleges.

offer services at affordable prices and serve the

provide medical educ

Hence, they are more responsible t0

society.

One of the most important health indicators of quality of
country is Infant Mortality Rate and Maternal Mortality Rate. Infant mortality rate
refers to the number of children lose their life per 1000 live births before celebrating
their first birthday. The infant mortality rate is very high in India compared to other
developing countries. It was 57 per 1000 live birth in 2005-06 and declined to 41 per
1000 in 2015-16. The neonatal mortality rate is also high in the country. Qut of all the

life of the people in the

infants who die in India, 70 percent die in the first month. The main cause of this is low
birth weight. Babies with low birth weight are more prone to dying in the first few days
of life®. Women who get pregnancy are too thin and who do not gain enough weight
during pregnancy are far more likely to have low birth weight babies. From the
demographic and health surveys it was revealed that 42 2 percent of Indian women
are underweight at the beginning of pregnancy, They are not only thin but they also do

WHO recommendations for underweight women®

As per the World Bank data the matem :
1,00,000 live births which is 3 significant
2010. In absolute numbers nearly, 4

%am_ mortality rate in Ingia is at 174 per

lin ;

o w from the 215 that was reported in
. & o i

childbirth every year that accountg for 17 pere hers die due to causes related t0

e
Nt of sych deaths globally’.
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When we see the reports published in news papers about the Gorakhpur
ent where in 61 children lost their lives within 72 hours in BRD Medical College
in Gorakhpur due to shortage of oxygen and mismanagement, As of 2
7. 1,317 children have died at the hospital in 2017, Not only in

incid
Hospital

September 201
Gorakhpur in other parts of the country, the situation is not different. In Gulbarga
district alone 522 children especially new born and 70 mothers have lost their life in
just 7 months from April to October 2017. Out of these 20 maternal deaths and 300
infants lost their lives in District General Hospital, Gulbarga in the same period due to
shortage of medical staff and other facilities. This shows the sad state of health
taciliies available in the country®.

The causes for under weight of women are, lack of nutritional intake, absolute

poverty, male dominated society, poor maternal health, dieting, beauty consciousness
to maintain zero figure, lack of government support, sharing of food nutrients given by
the government by other family members, improper utilisation of cash payments given
by the government, lack of awareness about the schemes, lack of medical facilities at
affordable price at convenient places efc., are responsible factors for underweight of
pregnant women and high IMR and MMR.

Sanitation and Hygiene:

The living conditions of people are closely associated with the housing
amenities, sanitation, health and hygiene and the living environment. One of the major
causes for people’s ill health is unhealthy living conditions. Due to lack of proper
drainage system, consumption of ‘contaminated drinking water, open defecation, non
maintenance of public utilities, improper disposal of solid and liquid wastes etc.,
makes the living more miserable. "

In recent years as the government is spending crores to create awareness
about the use of toilets in the houses to avoid open defecation. Under Swatch Bharath
Mission over 50 million pit toilets have been built in the last three years, but it has not
reached upto the mark. As per the report published in economic survey 20152016 the
extent of open defecation in India is comparatively more than s SO0
countries. The percentage of voom_o going out for open defecation is 61.3 percent in
rural India whereas it is only 21.4 percent in Pakistan, 1.8 percent in Bangladesh and
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per capita GNP is more in India than Pakistan

0 percent in Sri Lanka®. However, the
and Bangladesh. By observing this we can say that the
away. It is not only the matter of construction of toilets, .
taken to change the mindset of the people towards the use of :oE_..m toilets. |

The open drainage system, throwing of garbage at road side are polluting the
environment and becoming the prime places for mosquito breeding. This is creating
the health hazards by spreading diseases like dengue, malaria, typhoid, chikangunia

etc. There is no proper arrangement for lifting the garbage by the municipal
an drinking water is another basic minimum need to

goal to be achieved is still far
but steps also needed to be

corporations and its disposal. Cle
lead healthy life. But people are unable to get pure drinking water, they consume

contaminated water, especially in rainy season and the rain and drain water mixes
with tap water and become unfit for drinking. This leads to maximum number of water
borne diseases. The government of Karnataka has established RO water plants in
several villages to provide safe drinking water to people. In some villages water
contains fluoride and arsenic this causes health problems among villagers. The RO
water plant helps to overcome these problems. But as observed the many water plant
established are not working properly. In some villages they have established but not
yet started and in some other cases the local private water suppliers intentionally
troubled the working of the units to continue their own business. As we seen in the
railway stations the RO units are installed to provide safe drinking water at one rupee
per bottle to commuters, but local water vendors intentionally made the unit not to
work properly. Hence the government effort to provide safe water is going in the vein
and people are suffering.

Poverty and Food Security:
Poverty is a great assault on humanity-Nelson Mandela, the poor is one who

don't know from where the next meal is coming. The person who is unable to feed his
emply stomach by two times in a day is treated as poor. Suresh Tendulkar committee
considered the cost of living as a parameter to measure the poverty line. According to
this committee the person who spent less than 27 rupees in rural area and 33 rupees
in urban area is treated as poor and the people living below poverty line comes aroung
22 percent in India". But this criteria to fix the poor person is criticised by many
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experts and media saying that the amount fixed to determine poverty is too less.
Because from 33 rupees an individual is unable to get a meal in a day, so how far this
amount is feasible to fix the poverty line. The C Rangarajan Committee in 2011-12
raised these limits to 32 rupees in Rural area and 47 rupees at urban area and
measured the extent of people living below poverty line is 30 percent. The person to
live a healthy life essentially needs 2400 calories of food intake every day in rural area
and 2100 calories in urban area. But this money is not sufficient to get this much
calorie food and to get clothing and shelter.

Even after 70 years of independence we are unable to provide food security to
the poor. But it does’t mean that the country has not made any achievement. The food
grain production which was just 50.8 million tonnes in the year 1950-51 has rose to
273.38 million tonnes in 2016-17'". But at the same time the population has also
increased too many fold. It has increased to 134 crores in 2017 from just 36 crores in
1950-51. This has created the food problem in the country. To come out from this the
government has introduced the food security bill to provide food security to all the

people.

Inequality:
Unequal distribution of income and wealth is the common feature in India. All

efforts made by the government to bring economic equality in the society are not

giving fruitful results. The gap between haves and have-nots is becoming wider and

wider day by day. In rural India Bottom 40 percent of people possess only 5 percent of

rural assets and top 8 percent of people possess 46 percent of rural assets. In the

recent study by global agency Oxfam ‘An Economy for the 99 percent’ said the top 10
giant global firms wealth is equal to 180 poor countries wealth combined together in
the world. In India the richest 1 percent own 58 percent of the total wealth of the
country. The wealth of 57 Indian billionaires (at 248 billion dollar) is higher than the 70
percent (at 216 billion dollar) of the country's 130 crores uouc_m:o:a. This kind of
inequality will lead to an increase in crime and insecurity, divisiveness, n_u%vo_:.aoq.s
in the society and leads to anti-social activities like, terrorism and 3252.. .9._m
economic inequality also leads to social inequality and the poor people are denied in

getting any kind of opportunities and sutffer badly.
41
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- India Is still vuinerable even after 7q
The socio-economic status of the people in .
. overnment and other agencies arg
years of independence. All efforts made by the g
. the other reasons. The problems gof
nal brought desirable results due to one or the i) .
poverty, inequality, indebtedness, social boycolt, are still remaining in | m.. Society,
When we see the ground reality the infants and children’s are losing their life due to
mainutntion and lack of health facilities. The parents are selling their children due to
weak bearing capacity. It is the primary duty of the government to provide nutritious
'ood; free education, housing, and health facilities to the poor people, because

Maxmum percentage of their income goes to these needs and make them to live
healthy and comfortabie life.
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ABSTRACT

Af present we are living in information technology era. Revolutionary changes are taking place in the information
technology industry. This revolution in IT industry has brought radical changes in other sectors of the economy. This has
created an environment of ease of doing business, enabling manufacturing and service sector to grow al faster rate. It has
made entrepreneurs to expand their business to leaps and bounds with effective monitoring. This case of doing business
has enabled the millennial to give concrete shape to their ideas. The easy availability of fund in the economy through
different modes such as Venture capital, Angel investment, Seed funding, Private equity efc. has poured the water in the
cystem fo realise the dreams of millennial. This has made young entrepreneurs to become job givers than job seekers. As a
result numbers of start-up companies are emerging in the country taking India into 3" place after USA and UK among
the top start-up countries'. On the other side, the over enthusiasm of millennial in setting up of start ups by fixing
unrealistic expectation are resulting in rise of certain challenges. They are facing difficulties in mitigating these
challenges. This is pushing the start-ups towards the debt trap, leading to demise of the firm. Under this background this
paper analyses the present ecosystem of start-ups in the country and pivotal challenges Jaced by them.

1. INTRODUCTION

Massive changes are taking place in Indian business
ecosystem with the advancement in science and
technology Technological  advancement  has
transformed the industmalisation process from
manufacturing onented to service oriented. The
service industry is growing faster than expected by
contributing more than S8 percent 1o the OU_u“..bfnm 2. OBJECTIVES
with banking, insurance, transport and communication

the IT services and ITES like BPO and Call centres . To analyse present ecosystem for start-ups in
are at peak. The new entrant in this sector is Start-ups. India

Technological advancement has  enabled the To bring out the challenges faced by the start-ups
millennial 1o undertake independent business activities 3 Ty suggest some remedies to overcome the
instead of queuing up for jobs in others firms. The challenges

millennial are interested more in becoming job
creators than the job seekers. The start-up business in 3, METHODOLOGY

India 1s moving steps forward especially after the :

introduction of the start-up policy by the government The study is based on secondary data. Relevant data
on 16 January, 2016" This facilitated the ease of  2r¢ collected from different websites, government
doing business by providing the facilities like online ~ TEPOTts, news papers, books and journals.

registration, (ax rebates up to 3 years, self certification

compliance, and easy supply of credit facilities etc. 1€ present place:

Along with this supportive policies by the state
governments also speed up the growth process by
constructing  favourable  policies for  their

establishments in their respective states. As a result
Bengaluru has emerged as the favourable city for
millennial to realise their dreams followed by Delhi
and Mumbai. With already having the tag of IT hub
Bangaluru has become the hub of start-up companies
too in the country by creating favourable ecosystem
for their establishment and development.

[

When we analyse the present scenario of start-up
companies in the country, within a short span of time
this sector has made tremendous growth. There is

JAMR «220+
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healthy ecosystem prevails in the country. According
18] NASSCOM report in 2017 over 1000 start ups are
added, taking the total to 5200 posting India as a 3"
Jargest base for start ups in the world‘. At present 34
startup companies are taking birth daily, adding 800 1o
1000 companies annually in the country. If this trend
continues, by 2020 there would be 11,500 start-ups in
the country employing over 2.5 lakh people®, Some of
the successful start up companies in India are flipkart,
Paytm, MakeMytrip, shopclues, ola cabs, Oyo Rooms,
Zomato, Myntra, Id fresh foods ete. The ID fresh
foods is founded in 2005 by 6" failed student, latter
graduated from [IM Bangalore, P C Mustafa. The firm
which was started in Bangalore with just Rs. 25000
initial investment turned to more than 100 crores turn
over company now. It sells nearly 50,000 KG of idly
and Dosa batter daily and ‘just heat’ Parotas and
chapattis. Now the firm has expanded its business to
Chennai, Pune, Mumbai, Delhi, Hyderabad and
Dubai. In future it %_Eﬁ to expand its business to
some other countries”.

4. CHALLENGES OF THE START-UPS

Start-up companies are facing so many challenges
under present ecosystem in the country. Some of the
challenges are born one within the structure of the
company and some other are due to changes in
ecosyslem.

Weak Business Model:

One of the major internal factors responsible for poor
performance of start-ups is lack of basic knowledge
about the business tactics by the millennial. They
behave like a master of all, after getting a degree,
without having any practical experience. The
millennial are too optimistic about the success of their
business. Most of the times their expectations are 100
high and unrealistic. This over confidence itself
becomes the initial cause for failure of the business.
Without knowing the depth of the well, they move
forward with weak business model. After facing the
reality they come to know the practical difficulties.

Finally they fail to achieve their objectives and unable
Lo survive,

Impracticable Innovations:

One of the key aspect of start-ups is innovation. Every
start-up emerges with innovative idea. According to
well know economist Joseph Schumpeter profit is the

reward for innovation. Profil arises only in dynams
society. Hence firms must keep on nwn_wﬂm_w ﬁ_._.."_
nnovative idea 0 sustain in long run. But before
introducing any new idea it must be tested from all
..Sm._nr Most of the millennial are over enthusiastic on
their ideas, with high expectation. Most of the times
these expectations are seem realistic, but in real sense
they are merely unrealistic. The rea] txing of the firm
starts, when the idea was implemented practically. In
order to succeed in a competitive world, start-ups _..un._
to have realistic approach than the unrealistic
expectation keeping in view s strength  and
weaknesses. The Bangaluru based stan-up called
‘Dazo” backed up by Google, Amazon, Commonfloor
_xmw,... as an internet kitchen with reliable partners
serving in few localities in Bangalore. But failed due
to dependent on many restaurant partners whose food
quality and delivery efficiency were beyond its control
and closed down within a year of establishment’.

Capital Administration:

Financial management is very difficull task for start-
ups. Business needs money 1o make money. Capital is
the life blood of all business activities and the stans-
up are not apart from this fact. They have to invest
from their own at the initial stages. Millennial who
have sound idea find it very difficult to make it into
reality due to lack of finance. If their business idea is
having the sign of non survival nature the financiers
will not come forward to finance them. Then the very
objective of the business will collapse. Start-ups
requires financial backups form big investors,
especially at initial stages of development. But they
face challenges in getting finance from reasonable
sources. Most of the start ups in India are shutting
down their shutters because; they are unable to raise
the sufficient fund to manage their business.
Especially, at the times of cash crunch start-ups find it
very difficult to manage their resources. This affects
their future plans and pushes the firm towards
sickness. The start- ups like Cardback, Finomena,
HotelsAroundYou etc., are closed down in 2017 due
to their inability to raise the fund. According to
NASSCOM Report around 25 percent of Indian start-
ups closed down in 2017 due to failure in raising fund
on follow-on funding rounds",

Weak Partners Groups:

Start-ups often start as a partnership company by
millennial groups. For long term success of the
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pooling of resources and ideas of likeminded
s is necessary. It requires strong bondages
e partners in many aspects like ideology,
background, chemistry etc. The
the group in
n making by keeping others at backdoor gives
the space for conflict between them. They e 1o

10 attain its objectives and suffers from the losses. The
difference of opinion among the partners especially,
on key issues may lead to split in the partners and
living the firm on the route of division,

Marketing Hitch:

Marketing the product is another major challenge
faced by many start-ups. The advancement in
information technology industry enabled most of
small companies to reach their potential customers
very casily. Presently they don't need mediators like
whole sellers and retailers to reach the customers.
Online marketing made the firms to reach customers
anywhere in the world very easily. But stem
competition in every field challenged the start-ups in
finding the market. In 2017 the prime reason for start-
ups shutdown is demand constraints for their products.

In modern way of business the customer is the King,
one of the great challenge the start-ups is facing today
is gaining the customers trust. They need some loyal
customers who support the company in expansion of
business. In recent day the social media is playing an
important role in business expansion. Company which
utilises social media effectively to reach the nerve
centre of customers may able to succeed. The review
of the customers towards the product plays in
important role in bringing the new customers into the
company’s network. When the company fails to
satisfy the consumers demand it is unable to survive.
The e-commerce start-up ‘Overcart’ shutdown its
services in last year because of low product quality,
the dissatisfied consumers and failure to address
customer complaints’.

Some start ups are facing the challenge in surveying
and assessing the extent of market. Wrong assessment
of potential market leads to demand constraint of the
product in future days. Some models are very
innovative, pre-testing of model is not possible. The

applicability of the model comes o know only after i
enters into practical field. In such circumstanceg
accurate assessment is not possible. Finally, the
company unable 1o survive and shuts down the doors,
The start up named ‘Roder” which was launched ip
2014 1o provide intercity cab service and one-way
service at half the price and closed its operation in
2017 due to low repeat rate of outstation travel'"’

Lack of Sustainability:

Timing and unsupportive  ecosystem are  also
responsible for the failure of start-ups in India. Before
establishing the start up one could see whether this
kind of models are operative under the prevailing
ecosystem and timing is favourable to introduce that
kind of model at present scenario are (o be taken into
consideration. Otherwise unsupportive ecosystem and
wrong timing may lead to failure of the business.

The very purpose of all kinds of business is to remain
in the business in the long run and maximise the
profit. Along with profit maximisation the short term
objective of the start-ups is sales maximisation. At the
initial stages of establishment the firm wanted to
create large network of customers without bothering
about the profit. When firm fixes the sales
maximisation objective it satisfies with minimum
level of profit at the stage where its marginal revenue
is equals to zero or negative. Once its network of
customer expands at desired level and is able to retain
the existing customers than it think of profit
maximisation.

5. SUGGESTIVE MEASURES

Start-ups are good choice for millennial to realise their
dreams of becoming an entrepreneur. Especially, for
those who doesn’t belong to business community. The
present ecosystem provides essential inputs to the
business. More importantly the capital which is
readily available in the market, for those whose
business model has the strength and survival nature in
the long run. But business itself is a risky job. Risks
are common in business. Entrepreneurs have to face
several kinds of challenges in running the business.
They have to take appropriate decisions under
uncertain conditions. Especially, on the matters of
raising fund, marketing of product, managing
resources ete. Otherwise they lose the battle and go
out of the competition. The Government has to take
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the steps to inculcate necessary skills among the
millennial by organising orientation programmes,
workshops and training programmes by establishing
more incubation centres. This act will help the
millennial to face the challenges with courage and run
the firm successfully.
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IBSTRACT

erger and Acquisition is the only way for gaining

competitive advantage domestically and

internationally and as such the whole range of
ndustries are looking to strategic acquisitions within India
md sbroad. In order to attain the economies of scale and
wsotocombat the unhealthy competition within the sector,
nsolidation of Indian banking sector through mergers
md ocquisitions on commercial considerations and
usiness strategies is the essential pre-requisite. Today, the
“nking industry is considered among the rapidly growing
"dustries in India. It hos transformed itself from a sluggish
“siness entity to @ dynamic industry. The growth rate in
"sSector is remarkable and therefore, it has become the
"5t preferred banking destinations for international

investors, I,
- In the last two ¢
has been ecades, th

bank

ere
Paradigm shift in Indian

dlmeI:sglo:vnd;:rSt?;;eAl rdellatlvely )
industry s q / ndian banking
P Ccelerated through
bk of .Indj s article, o cqse of state

' of India, the first leading bank in
India, is considered. It has acquired
several banks to give way to the concept
of purposeful banking sub serving the
growing and diversified financiol needs
of planned economic development. The
state bank of India was destined to act
as the pacesetterin this respect and lead
the Indian banking system into the
exciting field of national development.
Hence, this article aims to study the
growth of state bank of India through
mergers and acquisitions.

KEYWORDS: Mergers, Acquisitions,
Banking Industry, Economic Develop-
ment.

INTRODUCTION ‘
The international banking

scenario has shown major changes in
the past few years-in terms of mergers
and acquisitions. Deregulation, through
dismantling of interest rate controls,
barriers between banks and
intermediaries and
barriers has been the
main driver. It has led tc? dls.lnter
mediation, investors derp?ndnng htghee;
returns, price competition, reduc -
margins, falling spreadsf a:\

etition across geographles orc n:
Comkp to look for new ways to boo
o Consolidation has been 3
reve?iue:-t strategic tool for this and has
significa

removal of
other financial

lowering of entry
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Mergers in Bankin
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g Sector in India: Pre and
t-Merger Performance Analysis

Rajnalker Laxman & Sunanda Vanjerkhede

Abstract:

In banking sector, Mergers and Acquisitions have become very
popular all over the world in the recent times due to globalization,
liberalization, technological developments and intensely competitive
business environment. Mergers and Acquisitions are a big part of
corporate finance world. This process is extensively used for
restructuring the business organization. In India, the concept of
mergers and acquisitions was initidted by the government
bodies. Since 1991, the Indidn economic reform has opened up a
whole lot of challenges both in the domestic and international
spheres. The present paper is an attempt to study the impact of
mergers on the profitability of State Bahk of India and to evaluate
the financial performance of the bank during the pre-merger and
post-merger period. Finally, the study indicates that the merger
events have positive impact on the acquiring bank,

Rajnalker Laxman: Professor, Dept of PG Studies and Research
in Commerce, Gulbarga University, Kalaburagi,

Sunanda Vanjerkhede: Assistant Professor, Sharnbasveshwar
college of commerce, Kalaburagi.
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ﬂu,,duction:

Consolidation has become a worldwide phenomenon and it
sbeen an important strategic tool driven by motives of
ﬂonomies of scale, geographical diversification, cross-border
cﬂﬂsion and market share concentration. There has been a
‘mdigm shift in banking industry in the last two Fiecades a'nd
iy, the banking industry is considered among rapidly growing
ustries in India. Mergers and Acquisitions on commercial
msiderations and business strategies have accelerated a new
imension in Indian banking. India is slowly moving from regime
flarge number of small banks’ to ‘smal) number of large banks’.

BI guidelines on mergers and amalgamations of Banks:

Consolidation is important to improve competitiveness among
uks and also to ensure financial stability in the economy. With a
W to encourage consolidationand to facilitate merger and
fguisition in banking sector RBI issues suitable guidelines from
ne to time.Following are the guidelines announced by RBI on
erger and amalgamations in May 2005:

- The draft scheme of amalgamation must be approved
individually by two-thirds of the total strength of the total
members of board of directors of each of two banking
companies.

The members of board of directors approving the draft
scheme need to be the signatories of the Deedof Covenants.

The draft scheme of amalgamation must be approved by the
shareholders of each of banking company by a resolution
passed by a majority in number representing two-thirds in
value of shareholders, present in person or by proxy at a
meeting called for the purpose.

The swap ratio must be determined by the competent and
experienced independent valuers and such ratio be indicated
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